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MEET THE TEAM

BOARD OF DIRECTORS

Standing (Left to Right): P. Onyskiw, J. Dicky, R. Maksimowich
Seated (Left to Right): N. Maruszczak, L. Lypeckyj, A. Petrina, O. Karanec, O. Danylyuk, PhD,
(Not Pictured: Hon. L. Jachnycky)

CREDIT UNION STAFF

a/:v':n- Y : !_' AJ J
KAV VYV O Wy Y ¢ / ‘s.

Standing (Left to Right): Andre, Tetyana, Uliana, Lyudmyla, Oksana, Khrystyna, Nataliya,
Nataliya, and John

Seated (Left to Right): Nadia, Sharon, Maria, Jennifer and Nataliya

(Not Pictured: Anastasiia, Iryna, and Oksana)
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REPORT

2018 was very eventful for the Credit Union. At
the end of June, 2018, our CEO, Karen Saxton,
resigned her CEO position to pursue her career
with another credit union. As her replacement,
we were able to hire Mr. Andre Vygnanski. To
cover the interim period between Karen leaving
and Andre assuming the CEO position, |
appointed Assistant Manager Khrystyna
Ferenchuk as Acting CEO. The Board in
general, and | in particular, are pleased with the
results and performance of these individuals.

Overall, the financial state of Selfreliance is
solid. In 2018, we went through two audits, one
internal by DoerenMayhew, our auditors, and
the other by NCUA. Both audits showed that we
were (and are) on solid ground. With interest
rates rising, our oversized investment portfolio
is generating increasing amounts of

income. Under Andre’s leadership, we finished
the year on a high note in loans and
mortgages. Also, in December, we gained more
members than we lost. The margin was small,
but this was a first in a long while.

CHAIRMAN'S

As Chairman of the Board, | wish to thank the
Board of Directors and the Supervisory
Committee for their diligent work and cooperation
during the past year. They are: Oleh Karanec
(Vice-Chair), Peter Onyskiw (Treasurer), Lubomyr
Lypeckyj (Secretary), Olena Danylyuk, John
Dicky, Lubomyr Jachnycky, Roman Maksimowich,
Natalie Maruszczak, Roman Nestorowicz (Sup
Cmte Chair), Rosemary Dyell (Sup Cmte), and
Marta Nakonecznyj (Sup Cmte). | also wish to
thank Eliot Bolde, who was a long-time member
and chairman of the Supervisory Committee, but
had to leave us due to work commitments. Thank
you all for a job well-done!

Finally on behalf of the Board of Directors and
Staff of Selfreliance, | wish to thank all our
members for their loyalty and support of the
Credit Union. For this we are very grateful. As we
go forward, the Board of Directors will do
everything in its power to justify your trust. As for
myself, | feel privileged to have served these last
two years as Chairman of the Board. | wish the
Board, the USMFCU management and staff, and
all the Credit Union members’ success and
growth in the future.

ANDRIJ PETRINA
CHAIRMAN




2018
3BIT FONTOBMU
PAAW

Y 2018 poui, sk i nonepegHbLOro poky,
KpeawuTiBka 3a3Hana 6arato 3miH. Mpu KiHuU,i
yepBHs lonoBa Kpeantisku, KapeH CakCToH,
3a/mwimaa ceot nocagy, Wob nepebpartn
nosuuito FoN0BM iHWOT KpeauTiBKkK. Ha i
Mmicue, Paga iupekTopis Bubpana AHApis
BurHaHcbkoro. Tum yacom, konu KapeH
Bigiwna, a AHApIN we He nepebpas No3uuito
Fonosu, 1 Ha3Hauns XpUCTuHy ®PepeHuyK fK
TumyacoBy Fonosy KpeauTtiskn. Paga
[unpekTopiB i 1 6ynu gyxe 3af0BOMEHI
pesynbTaTtoM pob6oTH LKMX OCib.

Mo ueit yac, piHaHcoBMIA cTaH KpeagunTiBku €
ayxe nobpwuii. Y 2018-my poui KpeautiBka
npoiiwna ABa nepernagu, nepwuin gipmoto
DoerenMayhew, a gpyruii fepxaBHo
areHuieto NCUA. O6a nepernagu 6ynu ans
KpeauTiBKu NO3UTUBHI | KOPUCHI. Y HacC
Janblue € 3abarato iHBeCTULiil B MOPIiBHAHHI 3
nosmykamu. Ane Tenep, SK BifCOTKM Ha HaLINX
iHBECTULiAX 36iNbLIYIOTLCA, HaLWi AO0X04M
pocTyTb. PiBHOYacHO, nig AHAPIA Harnagom,
MW 3akiHumnm 2018 pik fyxe No3nTMBHO. YCi
No3uKK 36iNbWNANCA. Y TPYLHI MU 36inbWNAN
YMCMO YNEHIB. Y HAc Takoro He Tpannasaocs
yXXe [0BLIKMiA Yac.
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Ak MpeacigHuk Pagn OupekTopis, 8 Xouy
noaskysatun yneHam Pagu i KoHTponbHoi Komicii
3a iIxHI0 po6OTy Ta cniBnpauto 3a OCTaHHiI

pik. YneHu e: Oner KapaHey (Biue-Mpega.),
MeTpo OHucebkiB (Ckapb.), lio6omup Niuneybknin
(Cekp.), OneHa faHuniok, IBaH Aukunii, llo6omup
AxHuubKnii, HaTtania Mapywak, PomaH
MakcumoBu4y, PomaH Hectoposuu (Mpega.
KoHTponbHOT Kowmicii), Po3mapi faen(
KoHTposibHa Kom), Ta MapTa HakoHeuHa
(KoHTponbHa Kom). LWnpa nogsaka ycim! Takox
Xouy noasikyeatu Eniot Bongi, sknin 6yB gosLinii
yac usneH i ronosa KoHTponbHOI Komicil, i akuii
MycCiB y TpaBHi 2018 NOKMHYTK Leil NoCT yepes
060B’A3KKN npau,.

Ha ocTaHHEe i HaliBaxHille, Big pagn AupekTopis
i npauiBHUKIB KpeauTiBKK, W0 NOAAKY YCiM
HalMM YsieHaM 3a NOAMbHICTb Ta NiATPUMKY
Hawoi Kpegutosoi Cninku. 3a Te My yxe
BASAYHI. Papa [lupekTopiB 6yae pobutu BCe W0
B IXHili cuni, Wo6 ganble 6yTu rigHMMK BaLloro
poBipa. Ansa meHe ocobucTo 6yB npusine
OCTaHHIX ABa PoKU crnyxmnTu sk MpeacigHnk
[OvpekTopis. baxat Pagi i MpoBogosi Ta
npauisHnkam KpeguTiBku ycnixis y
MalibyTHbOMY.

AHAPIN NETPIHA
MNpeaciaHNK
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Our credit union has a great history serving
the Ukrainian Michigan community. In 1952
with assets of $12,284 it took hard work,
perseverance, and teamwork to serve its
growing members.

Today, looking toward the future we realize
our members require similar family oriented
and friendly service but also greater
technological advances like remote deposit
capture, improved mobile application, and
better service across the board.

| joined this credit union September of this
year and the last few months our staff along
with our board of directors have welcomed
me in with open arms. | am so proud to be
part of this organization that is serving our
community.

Currently a staff of 14 full-time and 3 part-
time employees run the day to day
operations. They serve 2 locations and
provide service to 4,000 members including
deposits, loans, VISA, and other services.

We support many Michigan 501c3'S
charitable organizations and have contributed
over $50,000 annually over the last two
decades. Our Credit Union had a good 2018
with a net worth ratio of 12.24% at December
31, 2018. In comparison to our peers who are
slightly above 11%, we are doing well.

Our members are extremely loyal and great
savers too! We are happy to have one of the
nation’s best deposit per member ratios.
Membership is starting to increase and we
have quite a bit of people, especially younger
ones that are joining. This is important
because it helps to build our credit union into
the future.

| would like to thank my team for working
diligently to provide and serve our members.
| also would like to thank our Board of
Directors and Supervisory Committee for
their guidance, time, and energy over the
years.

Andre Vygnanski was born in Ternopil on June 23rd, 1981. He arrived in

the US at 9 years old and graduated from Sterling Heights high school in
1999. Andre was always interested in business. So, after graduating from
Oakland University with a Degree in Finance, he went on to work in the

financial sector for over 14 years. He now lives in Macomb with his wife
of 9 years and 2 daughters. Fun fact: He met his wife at our credit union!



Hawa kpepguTiBka Bigirpana Benvky posnb y

[0MNoMO3i yKpaiHCbKild cninbHOTI B WTaTi MiviraH.

Y 1952 poui Hawi akTMBM cTaHoBMAN $12,284,
Lo BMMarasao Baxkoi npaui, HanosernnBocCTi i
TicHOT cniBnpaui, Wwo6 npautosaTn Ha 6n1aro
YNeHiB KpeauTIBKK, KiNbKICTb AKUX HEBMUHHO
3pocTtana.

CbOrofHi, ANBASYUCHL B MaibyTHE, MK
PO3YyMIEMO, L0 Y/IEHN KPEANTIBKM NOTPEOYOTh
OPY>XHbOTO CepBicy, OPIEHTOBAHOIO Ha CiMEeHi
LiHHOCTI, afie B TOI Xe Yac i BUCOKMNX
TEXHO/MOrYHUX nepeBsar, Takmx sk
AVCTaHUinHnA\eNeKTPOHHWIA Aeno3unT,
BAOCKOHaNeHNn MOBiNbHNA f0AATOK i
nokpalleHunii cepsic 3a Mexamu KpaiHu.

A NnpuepHaBcA [0 KPeOUTIBKM Y BEPECHI
MUHYJ/IOFO POKY i 38 OCTaHHi fekifibka micaLiB
Halli npauiBHUKN pa3oM 3 pagolo AUPEKTopiB
pago npuinHANu MmeHe. 1 HaA3BMYaNHO ropauii
6yTM YacTUHO opraHizauii, Aska npayle Ha
KOPUCTb YKPaiHCLKOT CNiNIbHOTMN.

Ha pasi konekTuB, AKuii cknagaetbca 3 17
npauiBHUKIB, TPOE 3 AKUX NPaLOTb HEMOBHWIA
po6ounii aeHb, 3abe3neuye 34iliCHEHHSA
LoAeHHNX onepadiii, 06cnyrosytoun gsa
BiAAineHHs Ta Hagatwoun nocnyrn ana 4000
YneHiB, Taki K AeN03UTK, NO3NYKN Ta iHLWe.

Mwn hiHaHCOBO MiATPUMYEMO BEIUKY KiNIbKICTb
6narofiliHnx HenpnbyTKoBKX opraHisauiii (501
(€)(3)) i 3a ocTaHHI oBa AECATUNITTA 3pO6MN
BHECKM Ha cyMy binbLw Hix 50,000 wopivHo.
CtaHoM Ha 31 rpyaHsa 2018 poky koediuieHT
YUCTOI 3arasibHOT BapTOCTi cTaHoBUB 12.24%,
y NOPIBHAHHI 3 11% BigcoTKamu, AKi
OOCATHYN HaLWi napTHepW.

UneHn KpeanTiBKM HaA3BMYaiHO NOSA/bHI Ta
owaZInBi, Ha WO BKasye Halwe, ogHe 3
Halkpalmx B KpaiHi, cCniBBAHOLIEHHS
KiNIbKOCTI BKNagiB 40 OA4HOr0 YneHa.
KinbKicTb YneHiB NoYMHaE CTPiMKO 3pocTaTy,
i, BAPTO BiA3HAYNTH, LLO OCHOBHA YacTuHa
HOBUX YJIEHIB - LLe MOJI04€e MOKOJIHHSA, WO €
HaA3BMYaHO BX/INBUM AN MakibyTHbLOrO
HaLol KpeaAUTIBKU.

A 6 XoTiB noAsKkyBaTu MOTi KOMaHAi 3a
cTapaHHy po60oTy y HafaHHi nocnyr Ta
CepBicy HalMM K/lieHTaM. {1 TakoxX XOTiB 6u
noaskysatu Pagi [upekTopiB i KOHTpONbHii
Kowmicii 3a IXHE HacTaBHULTBO, Yac Ta eHeprito
NpoTArom 6aratbOX POKiB.

AHAOpi BurHaHcbkuii Hapoaueca B TepHononi 23 yepBHA 1981 poky.
BiH npn6ys go CLUA B 9 pokiB i 3aKiHUMB cepefiHio WKoay CTepniHr-
Xalitc y 1999 poui. Micns 3akiHueHHs OknaHA YHiBepcuTeTy, BiH
npaute y piHaHCOBOMY CEKTOpPi BXe noHapj 14 pokiB. Tenep BiH XuBe
B MicTi MakomMb6 3i CBO€EK ApYyXUHO (BXe 9 pokiB) i ABOMA JOYKaMU.

LlikaBuii chakT: BiH 3ycTpiB CBOW APYXWHY B Haliil kpeauTisL,!
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Our nation's economy continued to grow in
2018. Real GDP increased 2.9 percent
compared with an increase of 2.2 percent in
2017 according to U.S. Bureau of Economic
Analysis. The Federal Reserve’s Open Market
Committee was active, raising the Federal
Funds rate four times and staying true to their
mandate from Congress to "promote effectively
the goals of maximum employment, stable
prices, and moderate long term interest rates".
As such, the benchmark ten-year Treasury rate
rose from the mid-2% range most of the year
to a November high near 3.25%, before falling
off to end the year only about 32 basis points
from the beginning of the year. The continued
expansion phase of the business cycle and
membership demographics influenced our
performance.

Our Ukrainian Selfreliance Michigan Federal
Credit Union (USMFCU) had a very good year.
Net Income was $582,169, an increase of
8.29% due to controlling expenses, income
from investments, and a positive change in the
account for loan losses. Our assets declined to
$113,960,506, a 2.96% decline from the
previous year. Total net loans decreased by
$2,158,380 to $22,889,407.

TREASURER'S

Credit risk was low as our Loan delinquency
ratio was 0.55% which is below comparable
credit unions of our size. Investments
dominated the balance sheet. The investment
portfolio value was $85,250,530 excluding
cash. The Credit Union maintained the
appropriate level of cash and short-term assets
to guard against liquidity risk. We continue to
be one of the most solvent credit unions in the
U.S. Our Credit Union is well capitalized with a
net worth ratio of 12.24%.

I would like to extend a special thank you to
the management and staff for their support and
dedication. In addition, | would like to
acknowledge all members of the Asset Liability
Committee (ALCO) for their outstanding job.
Their diligent work and oversight ensures
USMFCU remains financially sound. The
ALCO members are; Peter Onyskiw, Andrij
Petrina, Lubomyr Jachnycky, Andre Vygnanski,
and Roman Maksimowich. Thank you for
allowing us to serve you.

PETER ONYSKIW

Treasurer




2018
3BIT
CKAPBHUMKA

Y 2018 poui HaLioHanbHa eKOHOMIKa
npoAoBxyBana 3poctatu. PeansHuii BBI (Banoswuii
BHYTPILLHI NPOAYKT) 36inbwmnBcA Ha 2,9% y
NOpPiBHAHHI 3 2,2% y 2017 poui BignosigHo A0 Bropo
ExoHoMiyHOTro AHanizy CLUA. [lianbHIiCTb KOMITETY
BiAKPUTOro puHKy ®epepanbHoro Pesepsy CLUA
6yna akTuBHO, 36iNbWKUBLLN PeepanbHUn PoHA
y 4OTMpPKW pa3un, TakuM YMHOM 3abe3neyyroum
3[ilicCHEeHHA nocTaHOBU KoHrpecy «eekTMBHO
CMpUATU AOCATHEHHIO Linein MakcMmanbHoi
3aliHATOCTI, CTABINbHOCTI LiH | NOMiIpHMX
[OBrOCTPOKOBUX MPOLEHTHUX CTABOK». Takum
YMHOM, NoyaTKoBa AecATUpivHa cTaBka
Ka3HauelicTBa 3pocna 3 cepefHbOro nokasHuka y
2% NpOTAroM poky A0 MakcumasnbHux 3,25% y
nuctonagi i 3MeHLWwmnaaca HanpuykiHLi poKy BCbOro
nuuwe Ha 0,032 % 3 noyaTky poky. TpuBanuin etan
€KOHOMIYHOro 3poCcTaHHA Ta AemMorpadiyHi
MOKa3HMKN YieHCTBA BN/IMHYN Ha Hally
BiSINBHICTD.

2018 pik 6yB gy>xe xopowum Ana Hawoi
YKpaiHcbKOT MidiraHcbkol ®egepanbHoi KpeguTiBku
«Camonomiu». Ynctuii npnbyToK CTAHOBMB
$582,169. 3aBASKM KOHTPOJIIO BUTPAT, AOXOAY Bif,
iHBECTULi | NO3UTUBHMM 3MiHaM B pe3epBi Ha
MOKPUTTA BTPAT 3a@ MO3MYKaAMU YNCTUIA NpnbByTOK
3pic Ha 8,29%. Hawi akTuBu 3meHWnAncs 4o
$113,960,506, wo ctaHoBuMo 2,96 % BiANOBIAHO
[0 nonepeaHbOro poky. 3arasibHa cyma 4ncrToro
[oxoA4y 3a no3nykamm 3MeHwunaca Ha $2,158,380
0o $22,889,407.
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KpeauTHuii pu3nk 6yB HU3bKUM, OCKIfIbKK
KoediLieHT NpoTEPMiIHOBAHNX NO3UYOK CTAHOBUB
0,55%, WO € HWKYUM NOKA3ZHUKOM, HIX Y IHLINX
KpeauTiBOK CXOXOro po3mipy. IHBecTuuii
nepesaxarwTb y 6anaHCcoBiil (6yxranTepcbkiii)
BifJOMOCTIi, a BapTiCTb iHBECTHUUiAHOro nopTcento
ctaHoBuTb $85,250,530 3a BUHATKOM FOTiBKOBUX
kowTiB. KpegutiBka nigTpumMye BignosigHWi
piBEHb rOTIBKOBMX KOLITIB i KOPOTKOTEPMIHOBMNX
aKTuBIB ANA 3anobiraHHsA pu3nKy BTpaTu
nikBigHOCTI. MV NpPoLOBXYEMO 6YTWN OfHI€ED 3
HalGiNbW NIAaTOCNPOMOXHUX KPeAUTIBOK Y
CLWA. KpeguTiBka fobpe 3abesneveHa
Kanitanom i i koedilieHT YncToi 3aranbHOl
BapTOCTi cTaHOBUTbL 12,34%.

# XoTiB 6U BUCNOBUTU O0COBNMBY NOASAKY
KEpPIBHULTBY Ta nepcoHasny 3a IXH0 NigTpUMKy Ta
BiffaHicTb cnpaBi. Takox A 6 XOTiB BiA3HAUNTK
yCix yneHis KomiTeTy 3 ynpasniHHA akTuBamu i
nacusammu (KYAIT) 3a iXHi0 BUAATHY po6OTY. IXHS
3narofXeHHa npaus Ta Harnag rapaHTyoTb, Wo
YkpaiHcbka MiunraHcbka degepanbHa
KpegutiBka «Camonomiy» 3anuaeTbes
hiHaHCOBO HagiliHol. YneHamun KomiteTy 3
ynpaB/iHHA akTuBamu i nacusamu € itep
OHucbkiB, AHApIK MeTpiHa, llo6omup
AXHULbKNIA, AHAPIA BurHaHcbkuin i PomaH
MakcumoBuy. [isikyto Bam 3a MOXNUBICTb
npautosatu ans Bac.

NMETPO OHNCBHLKIB
Ckap6bHUK




The Supervisory Committee is responsible for
audit oversight of financial reporting and
ensuring that the credit union’s practices and
procedures safeguard members’ assets. In July
2018 the Board of Directors appointed the
following individuals to its Supervisory
Committee for the 2018-2019 year: Rosemary
Dyell, Marta Nakonecznyj and Roman
Nestorowicz. The committee elected Roman
Nestorowicz as Chairperson.

During the 2018-2019 year the Supervisory
Committee performed reviews of the loan
portfolio, cash counts, and adherence to
policies and procedures. Performing these
activities helps provide confidence that
management is following the policies and
procedures that have been put in place.

The Supervisory Committee also reviews audit
findings and follows up on the finding to ensure
corrective action takes place.

Our ultimate goal is to ensure the Credit Union’s
financial statements and filings are accurate.
The Supervisory Committee held its own
meetings throughout the year and its members
attended the monthly meetings of the Board of
Directors.

The Committee engaged Doeren Mayhew LLC
to conduct the annual audit of the credit union’s
financial statements, complete an annual
verification of members’ accounts and review
credit union operations. They reported no
significant problems. As in previous years, the
auditors are pleased with the staff for their
efforts and success. In addition, the Committee
engaged Financial Standards Group to complete
a BSA Compliance Review of the Credit Union.

I would like to thank the members of the
committee for their time and dedication and to
acknowledge the help received during the year
from the USMFCU staff.



KOHTpONbHWIA KOMITET BiANOBIgaNbHUIA 3a
KOHTPO/b ayauTy (hiHaAHCOBOT 3BITHOCTI i
3a6e3neyeHHs Toro, Wo AifNbHICTb
KpeauTiBKM rapaHTye akTUBU YEeHIB
KpeauTiBku. Y nunHi 2018 poky Paga
[vpekTopiB npu3Hayunia HacTynHux ocié y
KoHTposibHWiA KomiTeT Ha 2018-2019 poku :
Po3smapi flaen, MapTa HakoHeuHa Ta PomaH
HecTtopoBuy. KomiteT o6paB PomaHa
HecTepoBuua [0N10BOIO KOMITETY.

MpoTtsArom 2018 poKy KOHTPOJIbHUI KOMITET
34iiCHNB Nepernsag 3arajbHoi CyMu BUAAHUX
NO3NYOK (KpeaAUTHWUIA nopTdenb KpeauTiBKK),
rPOLLIOBMX KOLWTIB HA PaxyHKy Ta AOTPUMAaHHSA
ycix npasux Ta npoueayp. BukoHaHHA
BULLLEBKA3AHWX Aill 3a6e3neyye BNEBHEHICTb Y
TOMY, L0 KEePIiBHULTBO AOTPUMYETbLCS
BCTAHOB/IEHOT NONITUKN Ta NpaBWa KOMMaHii.
KOHTpONbHWIA KOMITET TakoX nepernsgae
pe3ynbTaty ayauTy i CTEXUTb 3a HAMU, W06
nepekoHaTucs, WO KOPUryBasbHi 4ii BY4acHO
BiA6YyBaKTbCA.

Hawa ocHoBHa meTa — 3abe3neuntn
npaBubHICTb (DiHAHCOBUX 3BITIB Ta
[OKYMEHTIB KpeAuTiBK1. KOHTPONbHMIA KOMITET
NPOBOANTbL 3acifgaHHs NPOTSATOM POKY i oro
YneHu BiABIQYIOTb LWOMICAYHI 360pu Pagun
OvpexTopis.

KomiTteT 3anpocus KkomnaHito Doeren Mayhew
LLC npoBOoANTM WOPIYHI aygnTn hiHaHCOBUX
3BITIB KPEAUTIBKU, 34iACHIOBATM OCTATOUYHY
LWOpiYHY NepeBipKy paxyHKiB 4YneHiB
KpeanTiBKW | nepernagaTtn onepawii
KpeguTiBKN. XXOAHUX iCTOTHUX Npo6siem He
6yno BuseneHo. Okpim Toro, Komiter
3anpocus KomnaHito Financial Standards
Group 34ilAiCHUTN eKCcnepTu3y AOTPUMAHHSA
KpeaAnTIBKOK HOPMaTUBHUX BUMOT 3aKOHY nNpo
6aHKiBCbKY TAEMHMLIO.

A Xouy noasKyBaTu 4sieHaM KOMITeTy 3a TxHil
yac, BigaHiCTb Ta BUCNIOBUTUN NOAAKY
npaviBHMKam KpeauTiBKU 3a JonoMory, Aky
BOHW HajaBa/in BNPOAOBX BCbOro POKY.



PAGE 11

2018
CREDIT

In 2018 the Credit Committee consisted of the
following members: Maria Cole, Karen Saxton
(until July 31, 2018), Andre Vygnanski (as of
September 2018), Lubomyr Lypeckyj, Roman
Maksimowich, John Sowik, and Oleh Karanec
(Committee Chair). The committee's
responsibilities included the review of loan
requests, monitoring of delinquent loans, and
identifying uncollectable loans to be approved
for charge-off by the Board of Directors.

For 2018, the Credit Union issued ten (10)
mortgage loans for a total amount of
$1,840,193.14; one hundred-twenty one (121)
consumer loans in the amount of
$2,252,445.70 and twenty two (22) new VISA
cards with total limits of $27,300. Thirty-one
(31) loans were denied during the year
totaling $631,130.04.

COMMITTEE
REPORT

The number of delinquent loans at December
31, 2018, was five (5) loans in the amount of
$126,851.04 with a ratio of 0.55%. During
the reporting period the committee made a
recommendation to the Board of Directors to
charge off fifteen (15) loans in the amount of
$65,174.93. Recoveries on prior year
charged-off loans was $24,709.46. As of
December 31, 2018 the Allowance for Loan
Losses (ALL) account had a balance of
$242,659.29.

In conclusion, | wish to thank the members
of the Credit Committee for their cooperation
and help throughout the year. | also thank
the Marketing & Membership Relations
Committee for their continued efforts in
promoting our loan products.

OLEH KARANEC

2018

MEMBERSHIP REPORT

During 2018, 122 new memberships were opened and 229 were closed resulting in 3,923 as of
December 31, 2018. We are implementing new technology to serve our members based on data and
member requests. This is part of our 3 year strategic plan to provide our members with better security,
convenience, and technology. We are thankful to all of our members and look forward to serving you
and having a great 2019.
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2018

3BIT
KPEANTOBOIO
KOMITETY

Y 2018 poui KpeguTHUIA KOMITET ckagaBca 3
Takux yneHiB: Mapiiika Kon, KapeH CakcToH
(8o 31 nunHA 2018 poky), AHApili
BurHaHcbkunit (cTaHOM Ha BepeceHb 2018
poky), Nlln6omup fleneybkuii, Pomax
MakcumoBnd, IBaH CoBuk Ta Oner KapaHeub
(FonoBa komiTeTy). [lo 060B’A3KIB KOMITETY
Hasnexaso nepernag 3anuTiB Ha NO3UYKH,
MOHITOPUHT MPOTEPMiIHOBAHMX MO3NYOK i
BUSABMNEHHSA TUX NO3NYOK, SKi He nignaranu
NMOBEPHEHHIO 414 Nojayi Ha NOroAXeHHs
cnucaHHA Pagoto iupekTopis.

MpoTtsarom 2018 poky, KpeguTtiBka Hagana
necAtb (10) No3MY0K NiJ HEPYXOMICTb Ha
3aranbHy cymy $1,840,193.14; cTo ABagusTh
OfHY (121) cnoxuBYYy NO3UYKY HA CyMy
$2,252,445.70 i gBaguATb ABi (22) HoBI VISA
KapTKW i3 3aranbHuUm nimitom y $27,300.

Tpuguate ogHa nosunyka (31) 6yna BigxuneHa

npoTarom poky Ha cymy $631,130.04.

KinlbKiCTb NPOTEPMIHOBAHMX MO3MYOK CTAHOM
Ha 31 rpygHa 2018 poky ctaHoBuna 5
no3myok Ha cymy $126,851.04 3
cniBigHoweHHAM 0.55%. MpoTArom 3BiTHOro
nepiogy Komitet HagaB pekomeHgauii Pagi
[OupekTopiB cnucaTtn NATHaAUATL (15)
no3n4yok Ha cymy $65,174.93. BigwkoayBaHHs
3a CnucaHnmmn no3myKkamm nonepefHbOro poky
ctaHoBuAn $24,709.46. CtaHOM Ha 31 rpygHs
2018 poKy pe3epB Ha MNOKPUTTA BTpAT 3a
Kpegutamu ctaHoBuB $242,659.29.

Ha 3akiH4eHHs, 5 Xxo4y noAsKkyBaTu yneHam
KpeanTtkoro KomiteTy 3a ixHI0 cniBnpauto i
[0NOMOry NpoTAroM pPoKy. A TakoX Xo4y
noaakysaTtn KomiTeTy 3 MapkeTuHry Ta
3B’A3KamMun 3 rpomMaor 3a ixHi TpuBani
3yCWANA B PO3BUTKY HaLIMX NO3MYKOBUX
nocnyr.

ONElN KAPAHELUDb

2018
3BIT UWAEHCTBA

Ha npota3i 2018 poky 6ys0 BigKpuTO 122 HOBMX paxyHkiB, a 229 6yno 3akputo. Ha 31 rpygHsa 2018

pOKy, 3arasibHa KiflbKicTb paxyHkiB ctaHoBuia 3,923. BignoBigHoO A0 Haworo 3-piyHoro crpareriyHoro
nnaHy, M1 BNPOBaZ)XYEMO HOBY TEXHO/OTiIH0 06CNYroByBaHHSA HaLIUX YN€EHiB, Wo6 3abe3neuntn kpawy
6e3rneky Ta 3py4dHicTb. [AKYEMO BCiM HalLUMM 4Y/ieHaM 3a [0Bipy Ta cnofiBaeMoch Ha kpawmii 2019 pik.




Ukrainian Selfreliance Michigan Federal Credit Union

Statements of Financial Condition

YEARS ENDED DECEMBER 31, 2018* AND DECEMBER 31, 2017

2018 2017
Assets
Cash and Cash Equivalents S 3,535,659 S 6,207,513
Investment Securities 85,250,530 83,507,295
NCUSIF Deposits 966,672 1,000,997
Loans to Members, Net of Allowance 22,889,407 25,226,877
Accrued Interest 369,776 313,423
Property & Equipment 746,233 725,225
Prepaid Expenses 100,808 76,113
Other Assets 101,421 277,747
Total Assets $ 113,960,506 $ 117,335,190
Liabilities, Members' Shares & Equity
Liabilities
Dividends & Interest Payable $ 83,385 S 73,246
Accounts Payable & Other Liabilities 120,928 219,082
Accrued Expenses 1,063,584 1,405,993

Total Liabilities $ 1267897 $ 1,698,321

Members' Shares

Members' Shares & Share Equivalents $ 99,656,798 $ 103,396,103
Equity
Regular Reserve S 4,600,000 S 4,600,000
(893,574) (699,035)
Unrealized Investment Gains/Losses
Other Comprehensive Income/Loss (768,853) (1,176,268)
Undivided Earnings 10,098,238 9,516,069

. $ 13,035811 $ 12,240,766
Total Equity

Total Liability's, Members' Shares, Equity $ 113,960,506 $ 117,335,190

*Unaudited

AKTUBU

loTiBKa

IHBECTULiMHI LiHHI nanepu
'NCUSIF" genosutu

Mo3nykm (HetTo)

HapaxoBaHi BiacoTkun
HepyxomocTi i ycTaTKyBaHHA
Hanepep 3annayeHi paxyHkun
IHWi AKTUBK

3ATrANbHI AKTUBU

3060B'A3AHHA
3apgeknaposaHi gusigeHan
3aboproBaHicTb KpeguTopam
HapaxoBaHi 30608’A3aHHA

3ArANbHI 3060B'A3AHHA

YNEHCBLKI PAXYHKU

YneHcbKi paxyHKM | 4eN03UTH

BNACHWI KANITAN
PerynsapHuii peseps
HepeanisosaHi iHBeCTHUIT
noxia/(etpara)

IHLWIKNIA BCEOCAMXHMIA floXia,

Hepo3sgineHi npubyTku

Pesepsu (HetTo)

3ATANIbHI 3060B'A3AHHA,
BNACHWIA KANITAN,
YNIEHCBKI PAXYHKM



Ukrainian Selfreliance Michigan Federal Credit Union
Statements of Income
YEARS ENDED DECEMBER 31, 2018* AND DECEMBER 31, 2017

2018 2017
INTEREST INCOME BIACOTKOBWUIA AOXIA,
Loan Income S 1,004,147 S 1,054,425 BiAcoTKM BiA NO3MYOK
Investment Income 1,547,815 1,307,594 BiacoTKu Big iHBeCTULiT
TOTAL INTEREST INCOME S 2,551,962 S 2,362,019 3ATA/IbHWA BIACOTKOBUIA AOXIA,
INTEREST EXPENSE KOLUT KANITANY
Members' Shares and Deposits S 368,627 S 340,949 [uvsigeHam Ha 4eNO3UTH
Borrowed Funds 5 77 BiAcoOTKM 3a no3u4veHi rpowwi
TOTAL INTEREST EXPENSE S 368,632 S 341,026 3ATANbHIBIACOTKOBI BUTPATU
NET INTEREST INCOME S 2,183,330 S 2,020,993 YWCTMIA 00XIA BIA BIOCOTKIB
Provision for Loan Losses (200,000) (25000)Pe3epBHaBMHﬂaHEHIn03MHKM
Net Interest income after 3ATANIBHA CYMA YUCTOTO
Provision for Loan Losses S 2,383,330 S 2,045,993 AOXOAY BIA BIACOTKIB
NON-INTEREST INCOME BE3BIACOTKOBIM AOXIA,
Net Gain/(Losses) on Other Real Doxia/(BTtpara) 3iHwWwoi
Estate Owned S (99,101) S (6,549) HepyxomocTi
Fees and Charges 51,053 58,747 OnepauiiHuii 36ip
Other 273,137 155,649 |HWWK aoxin
TOTAL NON-INTEREST INCOME S 225,089 S 207,847 3ArANbHA CYMA
NON-INTEREST EXPENSE OMEPATUBHI BUTPATH
Compensation and Benefits S 1,015,020 S 858,429 3apnnartai 3abe3nevyeHHs
Operations 378,868 382,251 OnepaTtuBHi BUTPATH
Loan Servicing 238,803 148,183 KowTh no3n4yoK
Other 162,794 183,298 |HwWe
Occupancy 157,575 154,472 QOpeHpHi BUTPaATH
Professional Services 73,190 44,317 MpodeciiHa obenyra
TOTAL NON-INTEREST EXPENSE S 2,026,250 S 1,770,950 3ATAJIbHI BUTPATH
NET INCOME S 582,169 S 482,890 YWCTWUIA NPUBYTOK

*Unaudited
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Sources of Income

Other Income
8.11%

Interest on
Investments
55.74%

Interest On Loans M Interest on Investments W Other Income

OPERATING EXPENSES

Professional Service Other B
3.09% 6.88% Dividends on Shares

- 15.57%

Loan Servicing
10.01%

Office
Operations
16.00%

._//

Office Occupancy
6.65%

Interest On Loans
36.16%

Compensation & Benefits
41.80%
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Oksana Andriychuk
Teller

Nataliya Borshch
Member Services

Maria Cole
Delinquency Officer

Khrystyna Ferenchuk
Assistant Manager

Sharon Gillette
Network Administrator

Iryna Hatala
Teller

Lyudmyla Kulyk
Accounting Clerk

Nadia Marfey
Head Teller




Nataliya Pastushchak
Member Services

Anastasiia Shuia

/ Teller
John Sowik
Investment Officer
Tetyana Vovk
Teller

Jennifer Wioskowski
Loan Manager

Natalia Borysyuk
Head Teller - Hamtramck

Uliana Korovaychuk
Teller - Hamtramck

Oksana Mykytyn N
Teller - Hamtramck = =
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USMFCU has given over $50,000 to
organizations in our community in 2018 alone!
Do you recognize any?

Ueaind Ukrainian
rainian . Ukrainian
Music Ukrainian Bandursit

Education
Institute Cultural Choir IC Church Association
Center

American
Aldt Dibrova Macomb Ukrainian
idto " )
P Communit Medical
Ukrainian || Seminatians Ukr Assoc St. Josaphat IC School y
Catholic

Foundation
Church PTO/Kolyada
University

- IC
Ukralruan Schools
American

Archives

Malanka
Dance

United
Ukrainian ; Ukrainian
:ducz_atic.::n ERA American 7\ Liator
ssociation “chas I
Podii"
Ukrainian
American UACC

Veterans Holodomor

Nova
Chvylya
Organization

thv The St John
National Ukrainian Ukrainian
Welfare unwLA- | Weekly

Foundation

Detroit News Ukrainian
UACC of Region Dancers of
Metro
Detroit

Miami

Let's continue to work together to make
our community that much better!
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New App - Launching 2019

We're very pleased to announce our new app
is coming later in 2019!

Make your errand list shorter.

Deposit your checks from anywhere
using your smartphone.




‘}é[‘ Ukrainian Selfreliance

Michigan Federal Credit Union

£15500

When you get a
mortgage loan with
USMFCU

APPLY TODAY! Rl

Low Rates O
o, o,

“wmg

Call or email us for details

* 586-756-3300
» cuwarren@usmfu.org

NEW CD RATES
AS HIGH AS 3.03% APY!




Vision Statement

Our vision is to ceaselessly strive to make a positive
financial difference for our members and community.

Main Office Branch Office
26791 Ryan Rd. 11838 Jos Campau Ave.
Warren, Ml 48091 Hamtramck, Ml 48212
Tel: (586) 756-3300 Tel: (313) 891-4100
Fax: (586) 756-4316 Fax: (313) 891-4101

www.usmfcu.org



NCUA - Your savings federally insured to at least $250,000 and backed by the full faith and
credit of the United States Government. National Credit Union Administration, a U.S.



