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OUR CORE VALUES

CONSISTENCY

We have consistency in our words and actions

HONESTY & INTEGRITY

We care about all of our members and act in
good faith

COMMUNITY INVOLVEMENT

We support initiatives and projects that
contribute the well-being of the community
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WHAT OUR MEMBERS ARE SAYING

avg of 191 reviews from 2023 Annual Member Feedback reviews

Mariya S
Feb, 2023

Thank you for helping people with all information about
credit cards and credit history

Roxolana K
Feb, 2023

This credit union’s community involvement and continuous
presence is superb! Thank you!

Andrea A
Feb, 2023

@ you guys! Such an honor and delight to be a member of
such a wonderful credit union family. Thank you!

Nataliya B
Mar, 2023
Your educational seminars are excellent.

Christine P
Feb, 2023
Thank you for serving the Ukrainian, from the churches,

the schools, and the newly arrived Ukrainian community.
You are doing a great job. Thank you.

Louise D

Feb, 2023

I love the new system and great features! Every
time | have contacted you - email, online message,
phone - a staff member has responded quickly and
ensured | was satisfied and had all information |
needed. Great experiences. Thank you!

Janet K

Mar, 2023
Excellent customer service. The Credit Union staff are
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very knowledgeable and helpful.
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Mar, 2023

I have been a member since | began using a
banking institution from the early 1960's. My mother
insisted | use a credit union, especially yours, as we
are Ukrainian. My father served during WW Il and
when he returned large banks wouldn't help my
parents with loans, etc. You helped me establish my
credit and banks were hesitant because | was a
woman. That's true. Today | am still a credit union 1
member

Ukrainian Selfreliance Michigan FCU
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Rating - 5.0 (18 Reviews)
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John Dicky Olena Danylyuk, PhD. Peter Onyskiw
Chairman Vice Chair Treasurer

Taras Lewytsky lhor Kuczer Roman Nestorowicz
Membership Officer Credit Committee Chair Secretary

Nestor Rychtyckyj, PhD. Stephan Stasiw George Tarnavsky, Esq
Board Member Nominating Committee Chair Board Member

OUR ROLE

The Board of Directors provides strategic direction, formulates
policies and ensures the financial soundness of your Credit Union.

Zenon Czornij Oleh Karanec Vera Petrusha Alexander Tolksdorf
Chair
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CREDIT UNION STAFF

luliia Antoniichuk Nataliya Borysyuk Anna Boyko Khrystyna Bilan

Khrystyna Ferenchuk Andrii Syrotynskyi Mark Kaczmar Kateryna Levchenko

Uliana Korovaychuk Lyudmyla Kulyk Nadia Marfey Zoriana Mayorchak

Vita Romaniuk Tetyana Serediuk John Sowik

Nataliia Les Andre Vygnanski - CEO Natalia Vykhovanets Jennifer Wioskowski

Not Pictured: Volodymyr Khrul, Alla VIad



3BiT N'onosu Paam
CHAIRMAN'S REPORT

]
Fellow members, friends, and community,

In this past year we continued to grow our membership, increased the dividends paid to our members, and grew our loan
portfolio of our members. We supported our commmunity organizations as they helped locally and in Ukraine.

Our credit union is in sound financial condition and management is operating properly. Our auditors, Financial Standards
Group, Inc. found us to be well capitalized, in a strong financial position and well situated for the current economic condition.
We are sound, stable, and here to serve you.

This has been a year of return to normal. Our financial performance has been like that of pre-pandemic times. Further
elaboration of these areas can be found in other reports in this annual report.

Our mission at USMFCU is to serve our Ukrainian Community by providing excellent financial services to all our members. We
do this by being member focused and earning your trust every day. Your membership and financial transactions enable us to
support an array of community organizations.

We completed our credit card conversion, sponsored an even larger picnic and had a very successful annual meeting this past
year. We continued to support our schools and churches.

All our Credit Union's achievements and services are due to the dedication of our CEO, Andre Vygnanski, his management
team, and staff. | thank them for all their fine work and extra efforts throughout the year. Job well done! | thank the Board of
Directors and the Supervisory Committee for volunteering their time and efforts. | especially thank all our members. Your trust
in the Credit Union with your finances make Ukrainian Selfreliance Michigan Federal Credit Union the strong financial
institution it is today.

Jopori copaTHWKK, OpY3i Ta rPoMaao,

MWHYNOro PoKy MM MPOAOBXKYBaNM 36iblUyBaTV Halle YNeHCTBO, 36iNblUMAN AMBIAEHOM, O BUMMIAUYOTLCA HALLWM YneHaM, i
30INbWMAN KPeOUTHUIN NopTdeb HalKMX YneHiB. M NiaTpMMyBaniu Hawi rpoManchbki opraHisallii, OCKiflbKM BOHW Jonomaranm
Ha MicLeBOMY PiBHI Ta B YKpaiHi.

Hawa kpeaomnTHa cninka nepebyBae B OOpoMy GiHaHCOBOMY CTaHi Ta KEPIBHMLUTBO MPaLItOE HAaNeXXHMM YMHOM. Halli ayamTopu,
Kopropalia «Financial Standard Group», 3a3Ha4yunnM, WO MU Oobpe KamiTanisoBaHi, B CTiMKin diHaHcoBIM no3uuii i nobpe
OMepyeEMO Y TeMePILLHIX EKOHOMIUHKMX yMOBax. M1 HafilHi, cTabinbHi i € TyT 4na Toro, Wwo6b o6¢cnyrosyBaTh Bac.

Lle 6yB piKk MOBEPHEHHS 00 3BUYHOIO »MUTTA. Hawi diHaHCOBI MOKA3HMKM Taki, AK Yy [OonaHaeMidHi 4dacu. Mopanbuui
YOOCKOHaNeHHSA UMX HAaNPSAMKIB MOYKHa 3HAWTK B iHLLMX JOMOBIAAX LbOro LLOPIYHOIO 3BITY.

Hawa micia B USMFCU- o6cnyroByBaTy YKpaiHCbKy poMaay, Hagatoum YCiM YneHaM aKicHi diHaHcoBi nocnyr. My pobumo Le,
POKYCYIOUMChb Ha 4YfeHax, Ta 3apobndaoyM LLoAeHHO Bally OOBipy. Bawe uyneHcTBO Ta iHAaHCOBI TpaH3akLii HagatoTb HaMm
MOXX/IUBICTb MIATPVMMYBATU MPOMaACbKi OpraHisadlii.

MM 3aBEpPLUMIN OHOBMEHHA KPeAUTHOI KapTKM VISA, CrioHCOpYyBasv MaclUTabHMIM MiKHIK Ta AyXe yCcnilHOo MpoBenu Haly
LWOPIYHY 3YyCTpid. MK NMPOOOBXKYEMO MIATPMMYBATU Hali LWWKOMM Ta LUEePKBW. YCi OOCATHEHHA Ta MOCMyru Halwoi KpeguTHOI
CMiNKN € pe3ynbTaToM PobOTU HALLOFO reHepasibHOro AmMpeKkTopa, AHAPIA BUrHaAHCbLKOro, Ta Moro KomMaHau. OdaKkyto 3a ixHi
3yCcunna Ta YygoBy poboTy BMpOOOBX PoKy. Po60oTa BMKOHaHa vynoBo. ddakyto Paai OupekTopis Ta Harngoosomy KomiteTy 3a
006pOoBiNbHe BKNadaHHS iXHbOro Yacy Ta 3ycuib. OcobnrBa Moaska yciM HallmMMm dneHaMm. Balwi ¢iHaHcKy Ta Bipa B KpeauTHy
Cninky pobutb YKpaiHcbky MiynraHcbky @epnepanbHy KpeaontoBy KoonepaTmBy MilLHOK $iHAHCOBOK YCTaHOBOD, TAaKOO, KOO
BOHAa € CbOroAHi.

JOHN DICKY  [OXOH OUKUN
BOARD CHAIR TOJIOBA PAOVW OVWPEKTOPIB



3BiT FeHepanbHoOro [ilupeKkropa
CEO'S REPORT

Fellow Members of Ukrainian Selfreliance Michigan FCU,

| am honored to present this year's CEO message and share the incredible successes that our Credit Union experienced in
2023. | am pleased to announce that the credit union remains strong and profitable despite some challenging economic
pressures. Our former CEO has pursued another employment opportunity at the beginning of this year. | would like to
express my sincere gratitude for his commitment to the credit union and the positive impact he has had on our community.
| am genuinely excited to step into this important role while being enormously grateful to the Board of Directors for their
support.

During 2023, our credit union has continued to succeed, adapting to constantly evolving financial conditions. We have
remained dedicated to serving our community by providing excellent service, innovative financial solutions, and steady
support to our members. We mainly focused on meeting the financial needs of our members immigrating to the US through
Uniting for Ukraine Program by creating a unique U4U Smart Steps Program to help develop financial literacy and assist
new families with beginning their new life here. Our commitment to financial education of our members strategically aligns
with our mission to provide the Ukrainian Community with the best financial products and services. | am honored to say that
our team successfully implemented new financial tools which have added value to member experience.

For next year, increasing membership will be our main focus as well as offering new services and streamlining costs. Our goal
is to continue providing our employees with a great place to work so they can better serve our members. By giving them the
tools and training they need to succeed in their roles, we will be applying the newest technologies to provide the best and
most personalized service to USMFCU members, their families, and the community we serve.

| would like to thank our management and staff for their time and effort in providing quality services to our members. |
would also like to thank our Board of Directors and Supervisory Committee for their guidance and support over the years.

To our members, thank you for your support, loyalty, and for entrusting us with your financial needs. | wish you a healthy,
safe, and prosperous year.

Lopori uneHun YkpaiHcbKoi MiunraHcbkoi @enepanbHoi KpegnTHoi Cninkm «CaMonomiys,

[Ona MeHe Benmka 4ecTb, MPeacTaBUTV LibOropivyHe 3BEPHEHHNA reHepasibHOro gMpekTopa Ta MOLiIUTUCA HEMMOBIPHUMM
ycnixaMu Halwoi KpeauTHOI crninkm y 2023 poui. MeHi MPUEMHO MOBIAOMUTK, LLO KpeaMTHa Chiflka 3anuMwaeTbca CTiIMKO Ta
MPWOYTKOBOID, HE3Ba)KalouM Ha MEBHWIN CKAAOHWMN EKOHOMIYHMM TUCK. Ha nodaTKy WbOro pPoOKy, Hall nornepenHin
reHepanbHUiN OUPEKTOP OTPUMaB Ta 06paB iHLLY MOXMBICTb A9 NpaLeBnaliTyBaHHA. § XoTina 6 BUCOBUTU LLUMPY MOOAKY
3a MOro BigOaHICTb KPeauTHIM crinui Ta NO3UTUBHMIA BMNNWB, KWW BiH MaB Ha Hally rpomMany. 9 WMpo paga NpUmnHATA Lo
BaX/TMBY POJb | BOOHOYAC Haa3BMYaMHO BOSYHA Paai AMpeKTopiB 3a MigTPUMKY.

MpoTarom 2023 poky Halla KpeOuTHa Chinka MNpoaoBXyBasa [ocAraTtv ycnixy, aganTytoumucb 0o iHAaHCOBMX YMOB, LWO
MOCTIMHO 3MiHOBaNnMca. MM MPOOOBXKYEMO CNYXUTW HaLWiM CNiNbHOTI, HagaruM AKiCHI Mocnyry, iHHoBaLiMHI diHaHCOBI
PilIEHHA Ta MOCTIMHY NIATPUMKY HalLMX YNeHiB. FONOBHUM YMHOM, MU 30Cepeannmnca Ha 3ad0BofieHHI diHaHCOBMX noTpeb
HaLMX YneHiB, aKi iMMirpytoTb o CLUA vepes nporpamy « Uniting for Ukraine», cTBOpUBLUM YHiKanbHy nporpamMy «U4U Smart
Steps», WO6 HaABUYMUTKU iX GiHAHCOBOI MPAMOTHOCTI i OOMOMOITM HOBWMM CiM'AM pPO3MoYaTM CBOE HOBE »XWUTTA TyT. Hawa
BiOOAHICTb iHAHCOBIM OCBITI HalUMX YMEHIB CTpaTeriyHoO y3ro[ykeHa 3 HalLol MicCi€e HagaBaTW YKPAIHCbKIM rpomagi
HarKpalli diHaHCOBI MpoAyKTK Ta Nocnyru. [lna MeHe BenumKa YecTb CKa3aTy, WO Halla KoMaHda yCnilwHo BrnpoBaawmia HoBi
diHaHCOBI IHCTPYMEHTU, aKi Aofdanu LiHHOCTI 40 OOCBiAY YNeHiB.

Y HacTynHOMYy POl HallMM FOIOBHMUM 3aBOaHHAM 6yae po3WMPEHHS YNeHCTBa, a TaKoX MPOrNOoHyBaHHA HOBUX MOCAYT i
CrpoLlleHHs BUTpaT. Halla MeTa — MpoAoBXKyBaTW HafdaBaTV HalLlMM MpaluiBHWMKaM BignoBigHe poboye Micle, Wob BOHM
MOMfIM Kpalle obCnyroByBaTM YMEHIB HaLLOi KpeaUTHOI chninku. Hagatouu iM iIHCTPYMEHTM Ta HaB4YaHHA, HeoOXigHi ana
[OCArHEHHS YCrixy Y CBOiX Mo3uuiax, M1 6yaemMo 3acTOCOBYBaTW HOBITHI TexHonorii, Wo6b HagaBaTW HaWKpalli Ta HanbinbLu
nepcoHanizoBaHi nocnyrm yneHam USMFCU, iXHIM pogMHaM i CRifibHOTI, AKi MU CNY>XXMUMO.

A xoTina 6 noaaKyBaTX HALLOMY KEepiBHMUTBY Ta MpaLiBHWMKAM 3a 4ac i 3ycunng, aki BOHW MPUAOINUAM, Hagakouym akicHi
MoCnyry HalKrMm YreHaM. 9 TakoxK XoTina 6 noaskyBaTh Halin Pagi OupekTopis i HarnaooBoMy KoMiTeTy 3a iX KepiBHULTBO
Ta MiATPUMKY MPOTAroM 6araTbOX POKIB.

[OaKyEMO HallMM YfileHaM 3a Bally NiATPUMKY, NOSAMNbHICTb | 3a Te, WO BM A0BipWAM HaM cBOi diHaHCOBI MoTpebun. 9 6axkato Bam
300pPOBOro, 6e3MneYHoro Ta NPOoLBITalo4oro poky.

KHRYSTYNA FERENCHUK XPUCTWMHA ®OEPEH4YYK
CHIEF EXECUTIVE OFFICER TEHEPAMIbHWW OUPEKTOP



3BiT CKap6HMKa
TREASURER'S REPORT

2023 was another solid financial year for your credit union, as supported by the audited financial statements. Net income for
year ending December 31, 2023 was $414,277. Subtracting a one-time non-interest income gain in the previous year, core net
income increased 15.5%. The main economic story of 2023 was the continued battle against inflation. The Federal Reserve
increased interest rates four times and paused mid-year to steer the economy away from recession. Share deposits
decreased 1.8% as members faced higher prices for goods and services. Loans grew by 5.84% despite mortgage rates
peaking to 7.5% in Autumn. The loan to asset ratio increased to 34.77%. Net interest income grew by 47%. Loan interest
income accounted for 46% while investment interest income provided 54% of total interest income. Our investment team,
maintaining a short-term strategy, capitalized on the rapid increases in interest rates. USMFCU paid $1,088,990 in dividends
to our members compared to $237,320 the previous year.

Our management team sustained a balance of meeting the financial needs of our members and ensuring the stability of
operations. Our year-end Net Worth Ratio was 12.8%. USMFCU is well capitalized. The balance sheet remains very well
positioned for the current interest rate environment.

The primary function of the Asset and Liability Committee (ALCO) is to monitor interest rate risk and liquidity. Balance sheet
resiliency and credit union capital adequacy were frequently tested under stress scenarios and determined to be acceptable.
The ALCO members were John Dicky, Andre Vygnanski, Mark Kaczmar, |hor Kuczer, and Peter Onyskiw. | thank the hard-
working staff and committee members for their dedication, loyalty, and high-quality service to our members.
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2023 pik cTaB wWe oAHMM yCrilHMM PiHAHCOBMM POKOM O/19 BallLOi KpeaMTHOI CMiflku, Wo MiATBEepOXKYETLCA NMepeBipeHoto
®iIHAHCOBO 3BITHICTIO. YMCTUIM NPMBYTOK 33 PiK, WO 3akiHYMBca 31 rpyaHa 2023 poky, ckias $414,277. AKUWOo BMpaxyBaTu
O[JHOPA30BMWN HEMPOLEHTHUM NMPUBYTOK Yy NonepenaHboMy POLL, OCHOBHUM YMCTUM goxia 36inbwmBeca Ha 15,5%. FTonoBHOW
eKoHOMIYHoto icTopicto 2023 poky cTana 6opoTbba 3 iHdNaUicto, aka TpmBae. PeneparnbHa pe3epBHa CUCTEMA YOTUPU pasn
nigBuLLYBana MPOLEHTHI CTaBKM Ta pobuna may3y B cepeduHi poky, Wob BigBeCcTM eKOHOMIKy Bif pelecii. [Jeno3uTtn
3MeHWmMnuncsa Ha 1,8%, OCKINbKM YNEeHU KPeaUTIBKM 3iTKHYIMUCA 3 NiABULLEHHAM LiH Ha ToBapu Ta nocnyru. Kpeautn 3pocnm
Ha 5,84%, He3BakalouM Ha Te, WO CTAaBKM MO iMOTEYHOMY KPeauTy BOCEHW LOCArIU MakcuMyMy Ao 7,5%. CniBBiAHOWEHHSA
MO3WMKKM OO0 aKTUBIB 3POC0 A0 34,77%. YnCTUIN BiOCOTKOBUM O0XiA 3piC Ha 47%. MpoLeHTHI Aoxoaum 3a KpeamTaMm CTaHOBUMMA
46%, TOAi 9K MPOLEHTHI Aoxoau BiO iHBecTULin 3abe3nedynnin 54% 3aranbHOro MpoLUeHTHOro goxondy. Hala iHBecTULUinHa
KOMaHOa, OOTPUMYIOUMCb KOPOTKOCTPOKOBOI CTpaTerii, CKopucTanacs WBUAOKMM 3POCTaHHAM MPOLEHTHMX CTaBOK. MK
Bunnatunum $1,088,990 y Burnaai AveigeHOis HalWWM YjieHaM y MopiBHAHHI 3 $237,320 MUHYIOr0 POKY.

Hawa ynpaBniHcbka KoMaHga niaoTpyMmyBana 6anaHC MiXX 33a00BOSIEHHAM  diHaHCOBUX MoTpeb HalMxX YNeHiB i
3abe3nedyeHHAM cTabinbHOCTI OignbHOCTI. KoedilieHT YMcToro kanitany Ha KiHelb poKy cknae 12,8%. YKpaiHcbka DefepanbHa
KpeoutHa Cninka “CamMonoMiy” Mae xopolly Kanitanizauito. banaHCoBMIM 3BIT 3a/IMLLAETLCA OyXKE XOPOLWMM ONF MOTOYHMX
YMOB MPOLLEHTHOI CTaBKMW.

OcHoBHO dyHKLUieto KoMiTeTy 3 ynpaBniHHA akTMBamMu Ta nacmBamMm (ALCO) € MOHITOPUHT PU3KMKY MPOLEHTHOI CTaBKM Ta
nikeigHocTi. CTiMKicTb GanaHcy Ta AOCTaTHICTb KaniTany KpeanTHOI CriNky 4acTo nepeBipanmcs 3a CTPeCcoBMMK CLEHapiaMm
Ta BM3Ha4anuca npunMHATHUMU. YneHamm ALCO 6ynu koH Oukunii, AHAPIN BUrHaHCcKbKMA, Mapk Kaumap, Irop Kydep Ta
MeTpo OHUCBKIB. A AAKY MpaubOBUTOMY MepCcoHasny Ta 4YfleHaM KOMITeTy 3a iX BigdaHiCTb, TOANbHICTb Ta BMCOKOAKICHE
obcnyroByBaHHA HaLLMX YNeHiB.

PETER ONYSKIW TIETPO OHVWCbBKIB
TREASURER CKAPBHWMK



3BiT KpeauTtHoro Komitety
CREDIT COMMITTEE REPORT

In 2023 the Credit Committee consisted of the following members: Jennifer Wioskowski, Andre Vygnanski, Khrystyna
Ferenchuk, Roman Nestorowicz, George Tarnavsky, John Sowik, and Ihor Kuczer (Committee Chair). The committee’s
responsibility included review of outside of policies, forming new relationships with the community, establishing loan
parameters, structure, monitoring delinquent loans identifying charge off loans to the board of directors, and amending
policies as needed to present to the board for approval. For 2023, 16 mortgage loans were issued for $3,059,000; 19 business
loans for $3,196,130; 93 consumer loans for $2,048,535; 132 new VISA credit cards along with 29 credit limit increases to current
card holders.

During 2023 Credit Committee recommended (3) loans to be charged off to the Board of Directors that total $8,325.56. As of
December 31,2023 the Allowance for loans losses (ALL) had a balance of $181,253.45.

In summary our loan portfolio is in good condition, delinquency remains low and we are growing the portfolio by lending to
our members.

In conclusion, | wish to thank the members of Credit Committee for their cooperation and help throughout this year. | also
thank the Staff and board for continued efforts to promote our Credit Union.

e

Y 2023 poui KpeauTHMin KoMiTeT cknagaBca 3 HAaCTYMHMX YneHiB: [keHHibep BockoBCbKi, AHOPIM BUrHAHCbKMIN, XPUCTUHA
depeHuyk, IxoH CoBUK, PoMaH Hectoposuy, ykopayxk TapHaBCcbKkUM Ta Irop Kyuep (ronosa koMiTeTy). O60B'A3KM KOMITETY
BKOYaNM B cebe: po3rnan 3anuTiB Ha KpeauTu, GOPMYyBaHHS HOBWMX B3aEMOBIOHOCUMH 3 FPOMALOK, BCTaHOBIEHHSA
KpeOWTHUX MapaMeTpiB, CTPYKTYPW, MOHITOPUHI MPOTEPMIHOBAaHUX KPEeOUTIB Ta BM3HAYEHHS CNMCaHHA KpeawuTiB Pagoto
OunpekTopiB Ta, 3a noTpebu, BHECEHHS 3MiH 00 MOMITUKK, Wo6 NpenctaBuTh Paai OupeKkTopiB Ana 3aTBepaykeHHs. Y 2023
poui 6yno BMOAHO 16 iNOTeYHUX KpeauTiB Ha cyMy $3,059,000; 19 GisHec KpeauTis Ha cyMy $3,196,130; 93 CNOXKMBUMX KPEOUTIB
Ha cymy $2,048,535; 132 HOBI KpeanTHI KapTkM VISA Ta 36inblueHO KpeanTHWI NIMIT 419 29 NOTOUHMX BNACHUKIB KapToK.
BripomoBsyk 2023 poky KpeautHui KoMiTeT pekoMeHayBas Pagi AupeKTopis cnvcatn 3 kpeamtu Ha cymMy $8,325.56. CTaHoM
Ha 31 rpyaHa 2023 poky, pe3eps Ha NMOKPUTTS KPeaUTHUX 36UTKIB (ALL) cTaHoBuB $181,253.45.

3aranom, Halw KpeauTHUKM nopTdenb B AOOPOMY CTaHi, MPOTePMIHOBaHICTb 3a/MLLAETLCA HU3bKOK Ta MW 36inblUyeEMO
KpeauTHUM nopTdens, Hagayn KpeanTu HallUM YNeHaM.

Ha 3aBepLueHHqA, xo4uy NMoaakyBaTh YneHam KpeomutHoro KoMmiTeTy 3a crniBrpaLto Ta LOMOMOrY BMPOAOBXK LLbOro POKY. TaKOX,
OAKYo MpauiBHMKaM Ta Paai AunpeKTopiB 3a mofanblui 3yCunag NpocyBaHHA HALLOI KPpegMUTHOI CRiNKn.

IHOR KUCZER |ITOP KYYEP
CHAIR TOJNTOBA KPEOWTHOIO KOMITETY



KoHTponbHui KoMiTeT
SUPERVISORY COMMITTEE REPORT

The Supervisory Committee is an independent body that is appointed by the Board of Directors. The board reappointed the
following persons for this term: Oleh Karanec, Vera Petrusha, Alexander Tolksdorf, and Zenon Czornij, Chair. The Supervisory
Committee conducted thorough and recurring activities to ensure the credit union conducts operations soundly and in a
manner that preserves and protects members' assets and complies with regulations. These include auditing policies,
procedures, and the application of internal and external controls. Any items of concern arising from this oversight are
regularly reported to the Board of Directors, including any recommmendations, action items, and items needing follow up.

In the past year, the Supervisory Committee has audited various signature and commercial loan portfolios, performed in-
person vault and cash verification at the Warren and Hamtramck Branches, and checked employee account and member
file maintenance records. Per NCUA regulations, the Supervisory Committee hired an external independent auditing firm,
Financial Standards Group CPA LLC, to perform a detailed audit of the financial statements for the year ending December 31,
2023. The final report issued by Financial Standards covering this period confirmed that the financial statements present
fairly, in all material respects, the credit union’s financial position and the results of its operations and cash flows, and
conformed with generally accepted accounting principles in the United States of America. In summary, the Supervisory
Committee met its assigned fiduciary responsibilities and supported the Board of Directors and management.

The Supervisory Committee is the representative of the credit union members. In order to be of best service, any concerns
should be brought to the committee’s attention either in writing or by contacting any volunteer serving on the committee.

USMFCU USMFCU JSMFCU
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upervisory Committee.

HarnapoBuin KoMiTeT Lie He3aneXHum opraH, kM NpmaHadvaeTbca Pagoto [npeKTopiBs.

Ha uen TepMiH Paga [uvpekTopiB nepenpusHayvmia HacTynHmx ocit: Oner KapaHeup, Bipa MeTpywa, OnekcaHap Tonkcaopod,
i 3eHOH YopHin — NonoBa KoMiTeTy. HarnaooBMin KOMITET MPOBIB peTeNbHi Ta perynapHi aii, wob 3abe3neymT HanexdHe
PYHKLIOHYBaHHA KpeOWTHOI ChiNKKM Ta TaKMM UYMHOM, LWo6 36eperti Ta 3axMCTUTU aKTMBM 4NeHiB | BiamosioaTw
HOPMaTMBHUM akTaM. [1O HUX HaNeXwWTb ayauT Ta 3acTOCyBaHHA BHYTPILIHbOrO Ta 30BHILIHbOrO KOHTPOM. Byab-aki
MUTaHHSA, LLO BUK/IMKAKOTb 3aHEMOKOEHHS CTOCOBHO KOHTPOMIO Ta ayauTy MOBIAOMAAKOTbCA Ta KOHTPOmtoTbea Papoto
OupekTopiB, BKtOYatoum 6yab-aKi pekoMeHaaL,ii, NyHKTW Ta 3aBAaHH4, aKi NoTpebytoTb noganblimx gin.

MuHynoro poky Harnagosmin KoMiTeT NpoBiB ayaAuUT OCOOUCTUX Ta KOMEPLUINHWX KPeauTiB, 0COBUCTO NepeBipmnB cend Ta
roTiBKY Yy BigdineHHax BopeH Ta XaMTpeMiK, @ TaKOXX paxXyHKM MPauUiBHUKIB i 3aMMCcKM BeOeHHsa YneHcbKnx damnis. BionosigHo
no npasun NCUA (HauioHanbHa AgoMiHicTpauia KpeguTHux Cninok), HarnaonoBum KoMiTeT HaMHAB 30BHILLHIO He3anexHy
ayamTopCcbKy KoMnaHito «Financial Standards Group CPA LLC» ona npoBefeHHa AeTanbHOro ayauTy ¢GiHaHCOBOI 3BITHOCTI 3a
PiK, WO 3akiH4YmBca 31 rpyaHa 2023 poky. OcTaTouHMI 3BIT, BUaaHWM «Financial Standards» 3a uew nepion nNigTBepAUB, WO
diHaHCOBI 3BiTW NPeacTaBNaAOTb JOCTOBIPHO, Y BCiX MaTepianbHMX acnekTax, GiHaHCOBWMI CTaH KPeaWTHOI CMiNKKy, pe3ynbTat
ii OianbHOCTI Ta rpPOLLOBI MOTOKM i BiAMOBIAAE 3aranbHOMPUMHATUM MPUHLUMMNAM BGyxranTepcbKoro obniky B CrionydeHmx
LTaTtax AMepuku. MigcymoBytoun, Harngoosu KomiTeT BUKOHaAB MOKMafdeHi Ha Hboro dinyuiapHi oboB'a3kmM Ta nigTprMas
Papy OvpekTopiB Ta KEPIBHULTBO.

Harnapnosuin KoMiTeT € NpeacTaBHUKOM YMEHIB KPeOUTHOI crinku. [na Toro, wob 3a6e3neunT Hankpalle 06CcyroByBaHHS,
Oyob-aKi NpobneMmn MOXKyTb ByTM MOBIAOMMIEHI KOMITETY MMUCbMOBO abo 3B'A3aBLUWCb 3 OyOb-AKMM BOSIOHTEPOM, AKUM
rnpautoe B KOMITETI.

ZENON CZORNIJ 3EHOH YOPHIW
CHAIR TOJTOBA KOMITETY



3BiT YUneHcTBa
MEMBERSHIP REPORT

For over 70 years, our members have been the center of everything that we do. In 2023, we welcomed 376 new members. We held
many financial seminars to help educate our members on the financial literacy. We visited Ukrainian communities in Grand Rapids,
Traverse City and Ann Arbor to introduce our Credit Union and all our services.

We finished developing our YouTube channel where our members can find useful information about USMFCU app education,
interesting interviews with people from our community and a lot more.

Youth account specials, bonuses for A's on student's report cards, low loan rates and high savings rates are a few examples of how our
members benefit from banking with USMFCU.

We are thankful to all our members and look forward to serving you for many years to come.

YreHn HalLoi KpeaUTIiBKM 3aBXM € LIeHTPOM BCbOTO, L0 MW pOoBKMMO Bxe noHaa 70 pokiB.

Y 2023 poui, 4o Hac npueaHanmca 376 HOBUX YnieHiB. M1 npoBenu 6arato ceMiHapiB 3 MeTOK OOMOMOITY Ta HaBYMUTU HaLLIKMX YNeHIB
$iHaHcoBOI rPaMOTHOCTI. My BigBigann Ta MO3HaNOMUNINCS 3 YKPAIHCbKUMUM rpoMagaMu B Takux MicTax, ak: Grand Rapids, Traverse City
Ta Ann Arbor, a TakoXX NPeacTaBUAM Hally KPeOUTHY Crifky Ta BECb CMEKTP MOCYT.

Mu novyanu po3BMBaTK Hall YouTube kaHam, Oe BM MoyeTe 3HaMTWM BaraTto KopucHoi diHaHcoBoOi iHPopMaLlii, HaBYanbHi Bioeo no
nonatky USMFCU, iHTepB'to 3 LikaBUMU NtoAbMU 3 YKPaiHCbKOI rfpoMaam Ta 6araTo iHLWoro.

CneuianbHi npono3uuii onsa OAUTAYMX PaxyHKiB, OOHYCKM 3a BiOMIiHHI OLIIHKK, HU3bKi BIOCOTKM Ha KPeauTU Ta BUCOKI BIiOCOTKM Ha
[eno3nTu- Lie Bce Npuknagm nepesar, aki OTPUMYIOTb Hallli YneHM Bif 6aHKIHIY 3 HaMu.

MU BOAUHI yCIM HALlLMM UfleHaM i 3 HeTepniHHAM YeKaeMo, o6 o6CcnyroByBaTh Bac Le NpoTAromM 6araTboX pPoKiB.

SCHOLARSHIPS Winners

In 2023 we offered scholarships to our members attending a Michigan college or university.
As a financial institution, we want to make sure our students receive help covering their
educational costs. All majors & degree levels were accepted to make sure that all of our
Michigan members can participate. We rewarded three winners with $1,000 scholarship
each. The lucky recipients who excelled on their essays and videos were Anya Nona of
Michigan State University Ann Arbor, Khrystyna Masnytska of University of Michigan
Dearborn, Mark Lisnyy of Michigan State University (not pictured)

W | B

CTUNEHALE ANA KONEAKY

Y 2023 poui, M1 3anponoHyBanu CTUMNeHAii HalWMM YneHaM KpeOuTiBKY, aKi HaBYaloTbCa B Konemxi abo yHiBepcuTeTi B MiynraHi. 9k
diHaHCOBa yCTaHOBa, MU XOTiIM MEePeKoHaTUCH, LLO Halli CTyAeHTW OTPUMYIOTb OOMOMOrYy A MOKPUTTA BUTPAT Ha HaB4YaHHA. Mu
npuiManm pisHi piBHI Ta crewianbHOCTI, Wo6 yci Halli YneHn KpeauTiBKM Many 3MOry B3GTM y4acTb. MU Haropoamnm Tpbox MepeMoXKLiiB
cTuneHpieto mo 1,000 gonapiB KoykHoOMy. LLlacnmBuMKM cTyoeHTaMU, aKi YydoBO Hammcanm cBoi ece abo 3HANM Bigeo Ta oTpuManm
BMHaropopy crtanu: AHa HoHa 3 University of Michigan Ann Arbor, XpucTnHa MacHuubka 3 University of Michigan Dearborn ta Mapk
NicHumM 3 Michigan State University (He cdoTorpadoBaHmii).

ANNUAL SURVEY WINNERS

We are thankful to everyone for
participation in our annual survey.
We appreciate every answer. It is
very important for us and our future
development.

MU BASAYHI KOXHOMY 3a y4yacTb B
HaLWOMYy LWLOPIYHOMY OMUTYBaHHI. MK
OyXKe LiHYEMO KOXKHY BignoBigb. Lle
ay)xe BaXNMBO ANA Hac Ta Haworo
ManbyTHbOIro PO3BUTKY!




As of December 31, 2023 and December 31, 2022

STATEMENT OF FINANCIAL CONDITION

ASSETS
Cash and Cash Equivalents
Investment Securities

Loans to Members, Net of Allowance
for Loan Losses

Accrued Interest
Property & Equipment
Prepaid Expenses

Other Real Estate Owned
NCUSIF Deposits

Other Assets

TOTAL ASSETS

LIABILITIES, MEMBERS' SHARES &
EQUITY LIABILITIES

Dividends & Interest Payable
Accounts Payable & Other Liabilities

Accrued Expenses

TOTAL LIABILITIES

MEMBERS' SHARES
Members' Shares & Share Equivalents

EQUITY
Regular Reserve

Investment Gains/Losses

Other Comprehensive Income/Loss
Undivided Earnings
TOTAL EQUITY

TOTAL LIABILITY'S, MEMBERS'
SHARES, EQUITY

2023
7,032,269
75,218,701

44,989,408
413,679

767,348
315,612
1,059,355
111,848

$ 129,908,220

586,930
217,359
569,670

1,373,959

15,015,344

(2,386,016)

(706,868)
16,611,801
13,518,917

$ 129,908,220

2022
4,261,079
80,509,975

42,527,035
308,830

692,829
258,811
1,114,007
84,450

$ 129,757,016

$

$

$

$
$

$

69,939
110,361
586,276

766,576

17,086,650

4,600,000
(3,594,864)

(729,870)
11,628,524

11,903,790

$ 129,757,016

AKTUBA
[oTiBKa

[HBeCTUMLIMHI LiHHI Nanepwu

Mo3nykm (HeTtTo)
HapaxoBaHi BigcoTkm

HepyxoMicTb i yCTaTKyBaHHA
Hanepepf 3annadyeHi paxyHKmM
[HWa HepPYXOMICTb

"NCUSIF" gpeno3untn

[HWi AKTMBU

3ArANIbHI AKTUBWN

30B60B'A3AHHA

3ageknapoBaHi auBigeHOn
3aboproBaHicTb KpeauTopam

HapaxoBaHi 3060B'a3aHH4A

3ATrA/1IbHI 3060B'A3AHHA

YNEHCBKI PAXYHKW
YneHCbKi paxyHKu i 4eno3uTun
B/IACHUW KANITAN
PerynapHuin peseps

HepeanisoBaHi iHBeCcTULii
noxin/(sTpara)

[HWWM BCEOCSAYKHUM JoxXia,
Hepo3znineHi npnbyTkn
PE3EPBW (HETTO)

3ATANNbHI 3060B'AA3AHHA,
B/IACHUW KANITAN,
YJTIEHCBKI PAXYHKW




INTEREST INCOME
Loan Income
Investment Income

TOTAL INTEREST INCOME

INTEREST EXPENSE
Member's Shares and Deposits
Other interest expense

TOTAL INTEREST EXPENSE

NET INTEREST INCOME
Provision for Loan Losses

NET INTEREST INCOME AFTER
PROVISION FOR LOAN LOSSES

NON-INTEREST INCOME
Fees and Charges

Other income

Gain from disposition of property
TOTAL NON-INTEREST INCOME

NON-INTEREST EXPENSE

Compensation and Benefits
Operations

Loan Servicing

Occupacy

Other

Professional Services

TOTAL NON-INTEREST EXPENSE
NET INCOME

As of December 31, 2023 and December 31, 2022

STATEMENT OF INCOME & EXPENSE

2023
1,806,752
2,099,467

3,906,219

1,088,990

1,088,990

2,817,229
6,026

2,811,203

101,277

207,173

308,450

1,227,471
588,662
388,656

187,170
199,102
14,315

2,705,376
414,277

2022
1,364,870
1,291,977

2,656,847

237,320

237,320

2,419,527

2,419,527

88,915

774,829

863,744

1,077,251
682,649
221,566
151,324
206,722

67,047
2,406,559

876,712

BIACOTKOBUIA A0XIA,
BigcoTku Big mo3nyok
BiocoTku Bif iHBeCcTULi
3ArA/IbHNA BIACOTKOBUIA
AOoXIA

KOWT KANITANY
OvBioeHAM Ha 0eno3nTm
BiocoTku 3a mo3myeHi rpodui

3ATAIbHUN BIACOTKOBWIA
noxia

YMCTUIA AOXIA BIA BIACOTKIB

Pe3epB Ha BUMIaYeHi

MO3UYKM
3ATrAJIbHA CYMA YUCTOIO

JloX0AyY BIA, BIACOTKIB

BE3BIZACOTKOBI A0XIA,
OnepauinHunii 36ip

[HWWM goxina,
Ooxin Big po3nopagyKeHHa MaHOM

3ArAjibHA CYMA

OMEPATUBHI BUTPATU

3apnnaTta i 3abe3neyeHHd
OnepaTuBHI BUTpaTH
O6cnyroByBaHHS KpeauTy

OpeHgHi BUTpaTH
[Hwe

MpodecinHe obcnyroByBaHHA

3ATAJIbHI BUTPATU
YNCTU NPUBYTOK




As of December 31, 2019, 2020, 2021, 2022, 2023

TOTAL LOANS

Total Loans 12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023

Total Loans $21,978,071 $27,868,005 $35,324,413 $42,677,657 $45,177,850

Total Loans

$50,000,000
$45,000,000
$40,000,000
$35,000,000
$30,000,000
$25,000,000
$20,000,000

$15,000,000

$10,000,000

$5,000,000

$-
0 12/31/2019 4 12/31/2020 g 12/31/2021 g 12/31/2022 g 12/31/2023

As of December 31, 2019, 2020, 2021, 2022, 2023

TOTAL ASSETS

Total Assets 12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023

Total Assets $115,032,880 $126,501,353 $133,240,418 $129,757,016 $129,915,410

Total Assets
$135,000,000

$130,000,000

$125,000,000 |
$120,000,000

$115,000,000 .

$110,000,000

$105,000,000

12 = 12/31/2019 5 12/31/2020 g 12/31/2021 g 12/31/2022 g 12/31/2023




As of December 31, 2019, 2020, 2021, 2022, 2023

NUMBER OF MEMBERS

Number of Members
12/31/2019  12/31/2020 12/31/2021 12/31/2022 12/31/2023

Credit Union 3,860 3,876 3,896 4,068 4,281

Number of Members
4,400

4,300

4,200

4,100

4,000
3,900
3,800 B 7 :
3,700
3,600

©12/31/2019  @12/31/2020 @12/31/2021 w=12/31/2022 w12/31/2023

As of December 31, 2019, 2020, 2021, 2022, 2023

NET WORTH

Net Worth 12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023

Credit Union 13.12% 12.04% 11.52% 12.51% 12.80%
Peer 11.67% 10.56% 10.35% 10.90% 11.43%

Net Worth

14.00%
12.00% —
10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023

wCredit Union mPeer
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Mwu 3aBXXAM TYT ANA Halloi YKpaiHCbKOi rpoMaau!

UKRAINIAN COMMUNITY INVOLVEMENT

USMFCU
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Supportlng the 8th grade IC Schools graduates'

Supporting the TSI Boxing.



Mu 3aBXXAM TYT ANF Halwloi YKpaiHCbKoOiI rpoMaau!

UKRAINIAN COMMUNITY INVOLVEMENT

E P
/ B/ A ad
Supporting the UCARE Golf
] g

UL R

USMFCU Real Estate Investment Seminar

T B
-‘Joint raffle with Oksana Hluska - Owner of Sok

m Ukrainian Books
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Mu 3aBXXAM TYT ANA HaLWoi YKpaiHCbKOI rpomaau!
UKRAINIAN COMMUNITY INVOLVEMENT

]
We are proud to announce that we paid to USMFCU members over ONE MILLION DOLLARS in dividends!

This remarkable achievement is a testament to the collective efforts and financial well-being of our Credit Union.

As a member-owned institution, our primary goal is to enhance the financial prosperity of each member, and this milestone is
a reflection of that commitment.

This achievement is not just a number; it represents the strength of our community, the trust you place in us, and the
cooperative spirit that defines our Credit Union. Being a member-owner means you share in the success of the Credit Union.
The significant dividend payout is a result of your participation and loyalty. As we celebrate this remarkable milestone, we
extend our deepest appreciation to each and every member who contributes to the vibrancy of our Credit Union. Your trust
and loyalty inspire us to continue delivering exceptional financial services tailored to your needs.

Thank you for being an integral part of our success story. Here's to many more years of shared prosperity and financial well-
being!

Ukrainian Selfreliance
Michigan Federal Credit Union
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Mu 3 ropAicTio MOBIAOMASEMO, LLO MU BUMAATUAM YneHam USMFCU noHan OAUH MIJIbUOH OONAPIBy Burnani gueigeHais!

HaMm ue Boanocsa 3aBAAKM KOMEKTUBHUM 3yCUANAM Ta diHAaHCOBOro 6/1arononyyysa Halloi KpeauTHoI cninku! OcKinbky Hawa
KpeouTHa cninka HanexuTtb ii YyneHaM, Halwa rofioBHa MeTa — MiABULWLMTU iHAHCOBMIN LOOPOBYT KOXKHOrO uneHa. Lle
OOCArHEeHHsa-He NpocTo UMdpPa; e CMMBOI3YE Bally AOBiIpPY A0 HAac i B3aEMHOI criBnpalli.

3Ha4YHa BUMNaTa OMBIAEHAIB € pe3ynbTaToM Balloi y4acTi Ta 10SnbHOCTI. MM BUCNOBAIOEMO Hally MMB0KY BOAYHICTb KOXKHOMY
UneHy, KM pobUTb CBi BHECOK [0 HaLLOi KPpeAUTHOI CMifKM.

Bawa foBipa Ta NoAnbHICTb HaAMxatoTb HAaC MPOAOBXKYBaTV HaOaBaTW AKiCHI GiHAHCOBI Mocnyru, Ak aganToBaHi OO BalIMX
noTpe6. JaKyeEMO, L0 BW € HEBIA'EMHOIK YacTMHOK Halloi icTopii ycnixy. MNonepeny Lie 6araTto POokKiB ChiflbHOMO MPOLBITaHHA
Ta piHaHcoBoro 6naronony4yys!
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2023 DONATIONS

Supportmg IC 8th Grade St Nicholas Play
T ———

Supporting Ukrainian Supportmg Ukramlan Church and Organization
< Movie “Mavka” v in Grand Raplds‘ =

Churches Organizations
Immaculate Conception Ukrainian Catholic Church Detroitsky Novyny
St. Josaphat Ukrainian Catholic Church Friends of the Ukrainian-
St. Mary the Protectress Ukrainian Orthodox Cathedral Bandurist Chorus
St. Michael Ukrainian Catholic Church FC Hoverla
St. Nicholas Eparchy Ukrainian Catholic Church FC Hoverla Youth Academy
New Wave
PLAST USO
UACC - Ukrainian American Civic Committee
SChOOIS of Metro Detroit
Immaculate Conception Ukrainian Catholic School Ukrainian American Veterans of America
Lesya Ukrainka School of Ukrainian Studies National
Ukrainian Education Association — Ridna Shkola Ukrainian American Veterans - Detroit Branch

Ukrainian Children’s Aid and Relief Effort, Inc.
Bethany Christian Services

Humanitarian Help for Ukraine

Razom

Revived Soldiers Ukraine

Ukrainian Society of MI - Grand Rapids

US Holodomor Committee - Holodomor
Forum

"

Supportlng IC 3
Ukrainian Catholic Church

TR -_——

Ukrainian Cultural Center

Ukrainian Cultural Center - Library
Ukrainian American Archives & Museum
Ukrainian American Freedom Foundation
UCCA - Ukrainian Congress Committee of
America National

UCCA - Ukrainian Congress Committee of
America - Michigan Chapter

Ukrainian dancers of Miami

Ukrainian Project - Orlando

TSI Boxing

Ukrainian American Engineers Detroit
UMANA

UNWLA Detroit

UNWLA Branch 142

UNWLA Branch 129

UNWLA Branch 50

UNWLA Branch 53

UNWLA Branch 76

41 Organizations

$ 72,740
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Feedback Rating: 4.9/5 MOBILE APP

151 Reviews

Ukrainian
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Total online & mobile banking
users in 2023
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% %k k rs Old

What's New Version History

! 8 7 Version 3.10.1 1w ago
Version 3.10.1

« Bug fixes and performance improvements
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. L ]
Total active users who

deposited checks using the Preview
mobile banking app totaling
$4,940,121.13 million

Hi, Michael [

3 3 9 = .
Checking £1175.01
¥23a Available

.
"

AR R R E R EEENRERIE®SRH®ER®NHNEIER®SIH®.] 4 View all
Bill pay users, totaling
$1,232,810.74 paid in 2023

Transactions
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online banking/mobile app
conversations: 673 resolved
conversations, first reply
time from 51 minutesto 5
hours.




USMFCU

/ k T a:_niaFl:d Sellcfrde_tlLiJa.nce New Visa Credit Card

IS PROUD OF & THANKFUL FOR

=)

New Look

m Mortgage Loans

& ﬁ‘ m Business Loans
m Consumer Loans

E Visa Credit Cards

New Members

New Members

;f@ New Rewards Program

New Visa Card Processor
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u4U
SMART STEPS

CneuianbHa nporpama ana yKpaiHuiB,
aKi npuneTinu B CLUA no nporpami U4U

BiOKpUTTA paxyHKY
BiIOKpUTTA KpeaMTHOI KapTKU
KpeouT Ha aBToMObIrb
KpeonT Ha XXTNO




COMMUNITY
EVENT CALENDAR

4 Ukrainian Selfreliance
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Financial PMB 577

31408 Harper Ave.
Standards St. Clair Shores, M| 48082
Group, CPALLC (248) 467-4879

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Ukrainian Selfreliance Michigan Federal Credit Union
Warren, Michigan

Opinion

We have audited the accompanying financial statements of Ukrainian Selfreliance Michigan Federal Credit
Union (a nonprofit organization), which comprise the statements of financial condition as of December 31,
2023 and 2022, and the related statements of earnings, statements of comprehensive income, statements of
members’ equity, and cash flows for the years then ended, and the related notes to the financial statements.
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Ukrainian Selfreliance Michigan Federal Credit Union, and the results of its operations and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of Ukrainian
Selfreliance Michigan Federal Credit Union and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Ukrainian Selfreliance Michigan
Federal Credit Union’s ability to continue as a going concern when one year after the date that the financial
statements are available to be issued.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and

therefore is not a guarantee that

22



Board of Directors

Ukrainian Selfreliance Michigan Federal Credit Union
Independent Auditor's Report

Page 2

Auditors’' Responsibility for the Audit of the Financial Statements (Continued)

an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risk of material misstatement of the financial statements, whether due tofraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Ukrainian Selfreliance Michigan Federal Credit Union’s internal control. Accordingly, no
such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that

raise substantial doubt about Ukrainian Selfreliance Michigan Federal Credit Union’s ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Financial Standards Group CPA LLC

St. Claire Shores, Michigan
March 13, 2024
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HALUI UIHHOCTI

NOCNIAOBHICTb

MW 0OTPUMYEMOCH MOCMIAOBHOCTI Y CBOiX C/lOBax Ta
oigax

YECHICTb

Mu n6aeMo NpPo BCiX YNeHIB HalLoi KpeaUTHOI
CMifnKK Ta AieMo 0OBPOCOBICHO

cniBnprPAUA 3rPOMAAOIO

MU NIATPUMYEMO iHILIQTUBW Ta NPOEKTU, AKi
CcrpusoTb 4o06pobyTy rpoManm

[lOBrOCTPOKOBWUIA nornsa

MU OMBUMOCH 3a MeXKi CbOrOAHILLIHbOro AHA, LLo6
3a6e3neynTn ManbyTHE

HAAINHICTb

Mu 3aBXOU TyT AN49 NoTpeb UneHiB KpeauTiBKK Ta
rpomMagm

HALLUA MICIA

Halwa Mmicia - gonomMaraty Hallin yKpaiHCbKin
rpomMafi Ta HagaBaTy NpodecinHi diHaHCOBI
MOCyr BCIiM YieHaM KpeauTHOI ChinKu.

HALLA META

Halua mMeTa - iIHHOBALLIMHWUIN PO3BUTOK Ta
3a00BOMIEHHS PpiHAHCOBKX MOTPEO YNeHiB Halloi
KpeauTHOI CrinKu.




We're always here for you!

Mu 3aBXKaum rnopyy 3 Bamu!

Main Office

26791 Ryan Rd
Warren, M| 48091

Hamtramck Office

11838 Jos Campau Ave
Hamtramck, M| 48212

586.756.3300 | usmfcu.org | ) @ @ ©

Insured by NCUA
Equal Housing Lender. NMLS# 525256




