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OUR CORE VALUES

CONSISTENCY

We have consistency in our words and actions

HONESTY

We care about all of our members

INTEGRITY

We are trustworthy and act in good faith

LONG-TERM VIEW

We look beyond the present to deliver future
value

RELIABILITY

We are always there for member's needs and
the community

OUR VISION

To become the most member-focused financial

service organization that members can rely on and

trust.

OUR MISSION

Our mission at USMFCU is to serve our Ukrainian
Community by providing excellent financial services

to all of our members.
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JonomMora nig yac BiiHU

HELPING UKRAINE

This past year has exposed all People of the World to the horrors of a Vicious War that is being fought on land that throughout
history has unfortunately witnessed more than its fair share of destruction. The absolute physical devastation, the tearing apart of
families, and the senseless loss of life that Wars bring, are almost too much to bear. The resilience of the human spirit and the
generosity of my staff, members, and the community provide me hope that healing is possible. When the invasion began last year,
we were inundated with those wanted to help. We knew the message needed to get out and have a local connection to resonate
with the those that may not have a direct link to our community, and more importantly move them to action. Immediately the Local
News stations were reaching out and provided me a platform to share our story and wanted to know how they can help. We
accepted all interview requests from Stations 2, 4, and 7 as well as recorded a half dozen or so Podcasts that can and do reach a
wider, more diverse audience. We leaned on the Michigan Credit Union League to help spread the message within the Credit Union
Community. | hosted State Legislative Members and literally walked them through our community to place a face with the names
that they are working to help.

Ukrainian American Crisis Response committee was formed comprised of many local community leaders. We provided them our
vacant office space to operate. We maximized all platforms we could think of to gather monetary donations, and develop best
practices to get those monies to where they were and are still needed. Directly in our Commmunity we arranged to match dollar for
dollar all donations to pay the educational expenses of refugee children at Immaculate Conception school in Warren. This helped
provide a semblance of normalcy to these wonderful kids and a safe trusted environment to behind moving forward. The impact of
this $30,000 donation is immeasurable to those children. Combined we donated $100,100 throughout the state to various
organizations and will continue efforts in 2023 and beyond.

Lle MUHYNUIA piK 3iTKHYB YCiX NoAeN CBITY 3 YKaxiTTAM YXOPCTOKOI BilHU, LLLO BeAeTbCs Ha 3eMJli, AKa NPOTAroM icTopii HaXkanb
3a3Harna BeNMMKUX pymHyBaHb. AGCONOTHE di3nyHe CNyCTOWEHHS, PO3PUB CiMel Ta 6e3rny3ai BTpaTh XUTTIB, AKi MPUHOCATb BillHW,
3aHaATo Benuki. CTiIMKICTb NOACbKOro AyXy Ta BEMUKOAYLWHICTb HAalWMX NPaLuUiBHUKIB, YNEHIB Ta rpPOMaau Aa€ MeHi Hagito, LWo
3UineHHsa MoXnrBe. MUHYNOro poKy, KoM po3no4vanocsi BTOPrHeHHs, MU Byn NepenoBHEHi TMMU, XTO XOTiB AOMNOMOrTU. MU 3Hanw,
LLO Lie NOTPiGHO PO3MOBCIOOXKYBATU Ta KOMYHIKYBATM 3 TUMU, XTO HE MA€E NPSIMOro 3B'A3KY 3 FPOMaAolo, i, LWo GinbLu Ba)KMBO -
CroHyKaTu ix AiaTn. MicueBi cTaHUii HOBMH ofpasy 3BepPHY/IMCA 0O MeHe Ta HaJanmn MeHi nnaTtdopMmy, Wob nofinntmca Halwow
icTopi€to, a TaKOXK XOTiNM Ai3HATUCH, 9K BOHU MOXKYTb AOMOMOITU. MU MPpUIManmn yci 3anuUTK Ha iHTepB'lo Bif, CTaHLIiM 2, 4 Ta 7, a TaKOX
3anmcyBanu NoAKacTH, AKi OXOMIOBaNM WuUpLy Ta 6inbll PisHOMaHITHY ayamTopito. Mu 3BepHynuca Ao MiumMraHcbkoi Jlirn
KpeanTHMx Cninok 3 npoxaHHAM AOMOMOITM pO3MNoBCloaUTH iHpopMaLito cepep CNiNbHOTU KPeAUTHUX CMINOK. A MpUMaB YneHiB
3aKoHoAaBuMX 360piB WTATy Ta 3HAMOMMB iX 3 HALLOK CMifIbHOTOHD, LLO6 BOHM Masin po3yMiHHA KOMY BOHW JOMOMaratoTb.

Byno cpopmoBaHo YKpaiHCbko-AMepuKaHCcbkuin KoMiTeT KpnsoBoro PearyBaHHS, 40 SKOro yBilLwio 6araTo nigepis MicueBux
rpomMaga. Mu Haganu odicHe NpUMILLLeHHA N9 30iMCHEHHS IXHbOI AiANbHOCTI. MU MaKcMMi3yBanmu yci nnatdopmu, aki Mornm
npuayMmaTu, ana 36opy KOLWTiB, Ta PO3pobunm HanKpalli MeToam, Wob HanpaBuTU Ui rpoLi Tyau, Ae BOHU 6ynu Ta BCe e NoTpPi6HiI.
Be3nocepenHbo B HaLWil CAiNIbHOTIi MU OMOBUINCSA NMOABOKOBATU YCi MPOLLOBI MOXXePTBU, AKi 6yNn HanpaeeHi Ha onnaTy HaBYaHHSA
B WKoNi HenopoyHoro 3ayatra y BopeHi ansa aiten-nepeceneHuis. Lle fonoMorio Hagatv UMM YyooBUM AiTaM 6e3nedHe Ta HaginHe
cepefoBuLLe, Wo6 pyxaTnca gani. BNnuve wi€i rpolloBoi NoxepTeu Ha cyMy 30,000$ ans umx aitem He3MipHUI. 3aranom, Mum

noxepTayBanu 100,100$ pizHMM opraHisauism no BCboMy WITaTy i 6yaeMo NpoaoBXyBaTh Le pobuTtun y 2023 podi i Hagani.
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John Dicky Olena Danylyuk, PhD. Peter Onyskiw
Chairman Vice Chair Treasurer

Taras Lewytsky

Nestor Rychtyckyj, PhD. Stephan Stasiw George Tarnavsky, Esq

OUR ROLE

The Board of Directors provides strategic direction, formulates
policies and ensures the financial soundness of your Credit Union.

Zenon Czornij Oleh Karanec Christine Diachenko, Esq Vera Petrusha Alexander Tolksdorf
Chair



CREDIT UNION STAFF

luliia Antoniichuk Anna Boyko Khrystyna Bilan

Khrystyna Ferenchuk Oleksandra Chen Mark Kaczmar Kateryna Levchenko

Uliana Korovaychuk Lyudmyla Kulyk Nadia Marfey Zoriana Mayorchak

Theresa Moore Vita Romaniuk Tetyana Serediuk John Sowik

Alla Vlad Andre Vygnanski - CEO Natalia Vykhovanets Jennifer Wioskowski



3BiT Flonosu Pagu
CHAIRMAN'S REPORT

Fellow members, friends, and commmunity,

Our credit union is in sound financial condition and management is operating properly. Our regulator, the National Credit Union
Administration, rated us as either 1 (best) or 2 out of 5 in the six aspects of the credit unions they examine. Our auditors, Financial
Standards Group, Inc. found us to be well capitalized, in a strong financial position and well situated for the current economic
condition. We are sound, stable, and here to serve you. Our loan portfolio continues to grow at a good rate. Membership has also
grown. Both indicate that we are headed in the right direction. During this period of higher interest rates our investment team has
worked diligently to improve our investment portfolio. Additional unanticipated funds have made this year the best net income in the
history of the Credit Union. Further elaboration of these areas can be found in other reports in this annual report.

Our mission at USMFCU is to serve our Ukrainian Community by providing excellent financial services to all our members. We do this
by being member focused and earning your trust every day. Your membership and financial transactions enable us to support an
array of community organizations. This year began with the completion of the conversion of our core financial processing system. The
immoral invasion of Ukraine has ignited our community organization’'s support for Ukraine. We have donated to our community
organization’s humanitarian and defensive efforts for Ukraine. After a two-year absence we held our largest picnic ever. We have
supported Samaritas, a social services nonprofit that is helping Ukrainian refugees in the metro Detroit area navigate life in the US.

We continue to support our schools and we closed out the year with support for our churches. All our Credit Union’s achievements
and services are due to the dedication of our CEO, Andre Vygnanski, his management team, and staff. | thank them for all their fine
work and extra efforts throughout the year. Job well done! | thank the Board of Directors and the Supervisory Committee for
volunteering their time and efforts. | especially thank all our members. Your trust in the Credit Union with your finances make
Ukrainian Selfreliance Michigan Federal Credit Union the strong financial institution it is today.

[opori copaTHWKW, ApY3i Ta rpoMago,

Hawa KpeauTHa cninka nepebysae B LO6POMY GiHAHCOBOMY CTaHi Ta KEPIiBHMLUTBO MpaLoe HaNeXXHUM YHOM. Halwl perynaTop,
HauioHanbHa AgMiHicTpauia KpeanTHmx Crinok ouiHmamna Hac, ak 1 (Hakpala) abo 2 3 5 3a WicTbMa acnekTaMu KPpeauTHUX CMifoK,
SKi BOHU MepeBipstoTh.

Hawi ayoutopu, kopropalis «Financial Standard Group», 3a3Hauunnu, Wo MU gobpe KaniTanizoBaHi, B CTiMKIN GiHaHCOBIM nmo3uuii i
no6pe onepyeMo y TenepillHiX EKOHOMIYHKX yMOBax. M HafilHi , cTabinbHi i € TyT 4Nd Toro, Wwob obcnyroByBaTh Bac. Hawl KpeautHui
nopTdenb NPOAOBXKYE NO3UTUBHO 3POCTaTU. YNeHCTBO Takox 3pocno. O6u1aBa BKa3yOTb, LLO MU PYXAaEMOCH Y NPaBUIbHOMY
HanpsamKy. BNpoaoBX Lboro nepiofy BULLMX BIACOTKOBMX CTaBOK Hallla iIHBECTULiIMHA KOMaH4a CTapaHHO npaLoBany, Wob
BOOCKOHANMUTW Hall iHBECTULiIMHUK MopTdenb. [loaaTkoBi HenepenbayyBaHi GOHAM MoKasanu HaMKpaLMM YUCTUIA OoXia 33 BCO
icTopito KpegutHoi Cninku. Moganblui yOOCKOHANEHHS LIMX HAaMPSMKIB MOXKHA 3HAWTU B iHLIMX AOMOBIASX LIbOroO LLOPIYHOMO 3BIiTY.

Hawa micia B USMFCU- o6cnyroByBaTth YKpaiHCbKy 'poMaay, Hagatoum yciM YneHam skicHi diHaHcosi nocnyri. Mu pobumo Le,
dOKyCyUMCh Ha YleHax, Ta 3apobaoum LWoaeHHO Bally AOBipy. Balue uneHCTBo Ta diHaHCOBI TpaH3aKLii HagatoTb HAM MOXIMBICTb
NiATPUMYBaTV MPOMAACHKI opraHisaLii.

Llen pik po3noyaBcs 3 3aBepelleHHS KOHBEPCIi Halloi OCHOBHOI MpoLiecyanbHOi GiHaHCOBOI cucCTeMU. AMOpasibHe BTOPrHEHHS B
YKpaiHy o6'eqHano Halli rpoMafchKi opraHizauii 3a41a NigTPUMKM YKpaiHu.

Mu fanm NoxepTBM Ha ryMaHiTapHi Ta 060POHHI 3yCUINa HalMX MPOMAACbKMX opraHisauin ana Ykpainu. Micns oBox pokis nepepsu
MW NPOBENU Hal HanbinbLWMM MiKHIK. MW NiATPMManu opraHisauito “Samaritas”, Aki HagatoTb couianbHi MOCyri Ta 4onoMaratoTb
BMALUTYBaTW XXUTTA NepeceneHLiB 3 YkpaiHu B [LeTponTi.

MU MPOoOOBIKYEMO MIATPUMYBATU Halli LLKOMU Ta 3aBePLUUAN PiK NIATPUMKOK LLePKOB. YCi AOCArHEHHS Ta MOoCy 1 Halwoi KpeauTHOI
CNiNKM € pe3ynbTaToM PoboTU HALLOIO FreHepPanbHOro AnpeKTopa, AHAPIS BUrHaHCbKOro, Ta MOro KoMaHAuW. AaKyto 3a iXHi 3ycunna Ta
YynoBy POBOTY BMPOOOBXK POKY. Po60oTa BUKOHaHa YyaoBo. Aakyto Padi OupekTopis Ta HarnapnoBoMy KoMiTeTy 3a LO06pOBiNbHe
BK/IaJaHHA iXHbOro Yacy Ta 3ycusb. OcobnuBa Nogsaka yciM HalwmMm uneHam. Bawi dpiHaHcu Ta Bipa B KpeanTHy Cninky pobutb
YkpaiHcbKy MidnraHcbky @epepanbHy KpeamnTtoBy KoonepaTnBy MiLHOK $iHaHCOBOK YCTaHOBOIO, TAKOIO, AKOIO BOHA € CbOro4Hi.

JOHN DICKY  [OXXOH AWKWNK
BOARD CHAIR TOJNNIOBA PAOW OMNPEKTOPIB



3BiT FleHepanbHoOro fiupekropa
CEO'S REPORT

As we reflect on the past year, it is impossible to ignore the impact of the ongoing War in Ukraine. Despite the challenges we faced,

I am proud to report that our Credit Union has continued to serve our members with dedication and compassion.

The war has affected us all, from the struggles of our employees who have family and friend in Ukraine to the anxiety and
uncertainty felt by our members. However, despite these challenges, our team has come together in Michigan to support each other
and those in need by working tirelessly to provide assistance, support and advice. We helped our community by fundraising events,
volunteering our time and resources.

While visiting Ukraine | was fortunate to feel how truly resilient and strong our nation is. We stand strong united, and | feel that our
staff, board and members are just as dedicated to continuing our efforts for years to come.
Thank you for your continued support of our Credit Union, and we look forward to serving you in the future.

I S S LR
The credit union team at our Annual Picnic with: |
{Oleksandr Tkachenko from United Support for &

TS Ukraine. RS

3ragyloun MUHYUN PiK, HEMOXMBO irHOPYBaTU BMNMB BiHW, SKa TPMBAE B YKpaiHi. He3Ba)kaloum Ha BUKIUKK, 3 AKUMU MU
3iTKHYMCS, 9 3 FOPAICTIO MOBIAOMAAD, LLIO Halla KpeAMTHa cnifka BigaaHo NpoaoBXy€e 06CyroByBaTU HaLlLUX YEHIB.

BinHa BNMHyNa Ha Hac BCiX, i HA HALIKWX NPaLiBHUKIB, IKi MaloTb poAuyiB Ta Apy3iB B YKPaiHi i Ha HalLWX YNeHiB, SKi Bia4yBatoTb
TPUBOrY Ta HEBMEBHEHICTb. XO4a, HE3BaXkatoumM Ha Ui BUKITMKK, Halla KOMaHAa, HEBTOMHO MpaLtolouu, 3ibpanaca pasoM y MiunraHi,
wo6 nigTpMMaTu ogMH ogHOro, HagaTM AOMOMOry, Nopaay Ta NiATPUMKY AN TUX, XTo ii NoTpebye.

Mu cnoHcopyeMo 3axoam, CnpsiMOBaHi Ha 36ip KOLWTIB Ta AoMoMaraeEMo Hali rpomagi, Lo6poBiNbHO BUTpaYvatouu CBi Yac Ta
pecypcu.

Mig yac Moro Bi3nTY B YKpaiHy, MeHi NoLWacTMNO BiavyTH, AKa Halla Halig cUbHa Ta He3naMHa. MUy MiuHo o6’eaHaHaHi i 9 BiguyBato,
Lo HaLi NpauiBHUKWY, pafda OUPEKTOPIB Ta YleHU KpeauTiBKU BigAaHo 6yaeMo NpuKnagaTy 3ycunns BNpoaoBX HACTYMHUX POKIB.
[OakyemMo BaM 3a Bally NOCTIMHY MiATPUMKY Halloi KPeAUTHOI CMiflKK, MU 3 HETEPMIHHAM YeKaeMo, Wo6 obcnyroByBaTh Bac i Hagani.

ANDRE VYGNANSKI  AHOPIN BUTHAHCbKUN
CHIEF EXECUTIVE OFFICER TEHEPAJIbHWW OUPEKTOP



3BiT CKap6HMKa
TREASURER'S REPORT

Events in 2022, from the horrendous invasion of Ukraine to stubborn inflation, reverberated throughout world and local economies.
The annual inflation rate declined slightly from the previous year but remained high at 6.5%. In response to inflationary conditions,
the Federal Reserve raised the federal funds rate seven times resulting in market volatility. The management team provided diligent
oversight and leadership to manage the challenges for sustained growth and financial strength.

Asset growth decreased 2.61%. Shares and Deposits declined 0.9%. Member growth increased 4.4%. Management pursued an
aggressive loan growth strategy resulting in a 20.8% increase in total loans. Loans to our members increased by over $7.35 million.
Our Credit Union, with a loan to share ratio of 36.6%, is well positioned to continue with strategic loan growth.

Total Investments increased 7.1%. Some maturing investments were selectively reinvested in short term higher yield financial
instruments. The Executive team was vigilant in monitoring and rebalancing the investment portfolio in a rapidly rising interest
environment. Net Interest Income increased by 33.3%. Loan income accounted for 51.4% while investments provided 48.6% of the
interest income. Our Credit Union paid $237,320 in dividends to our members. We closed 2022 with a net income of $876,712. Our
Credit Union realized a one-time non-interest income windfall of $517,930. Notwithstanding the windfall, net income increased 314%.
The primary measure of a credit union’s financial strength, the ability to withstand economic shocks such as interest rate and credit
cycles, is the Net Worth Ratio. Our Net Worth Ratio at year-end was 12.51%. Our Credit Union is well capitalized, and our balance
sheet is strong. Balance sheet resiliency and credit union capital adequacy is frequently tested under stress scenarios.

The primary function of the Asset and Liability Committee (ALCO) is to monitor the Credit Union’s liquidity risk profile. The ALCO
members are John Dicky, Andre Vygnanski, Mark Kaczmar, Ihor Kuczer, and Peter Onyskiw.

I thank the hard-working staff for their dedication, loyalty, and eagerness in providing the highest quality service to our members.
We especially thank our members for their support, confidence, and trust. It is a privilege to serve and assist our members with their
financial needs.

Mopii 2022, Bif, »kaxnMBoro BTOPrHeHHNA B YKpaiHy Ao iHpnauii, aka oxonuna cBiTOBY Ta MicLLeBY €KOHOMIKY. PiuHUI piBeHb iHpnauii
[eLlo 3HU3MBCA NOPIBHAHO 3 NONepeaHiM POKOM, arne 3a5IULLNBCA BUCOKUM Ha PiBHI 6.5%. BignosigHo oo iHdnauinHnx ymos
®depepanbHMii PesepBs niasuLLMB cTaBKy penepanbHUx GoHAIB y CiM pasiB, Lo NpU3BeNo Ao BONaTUIbHOCTI PUHKY. LLLo6 BnopaTtucsa
3 BUKITMKaMU, KOMaHAa MeHeKMeHTy 3abe3nevyBarna cTapaHHUM Harnsa Ta KepiBHULTBO 33/19 CTIMKOrO 3pocTaHHA Ta piHaHCOBOI
MiLHOCTI.

MpupicT akTUBIB 3MeHLWMBCA Ha 2,61%. AKLIi Ta 4eno3UTN cKopoTUImncsa Ha 0.9%. MpupicT YneHcTBa 36iNbWNBCA Ha 4,4%.
KepiBHULUTBO AOTPUMYBANoOCsa arpecmUBHOI CTpaTerii 3poCTaHHSA KpeauTiB, Lo NPU3Beo A0 3POCTaHHS 3arasibHOI CyMU KpeauTiB Ha
20,8%. KpeanTu Halux YneHiB 3pocnu 6inbll HiX Ha 7,35 MinbioHiB gonapis CLLUA. Hawa KpegutHa Cninka, Ma€ cniBBigHOWEHHS
MNO3MK A0 aKLi 36.6%, WO HAaa€E MOXK/IMBICTb B MOAASbLLIOMY PO3BUBATM CTPaTEriYHMUIN PICT MO3UK.

3aranbHi iHBecTULii 3pocnu Ha 7,1%. [edaki iHBecTULii BUGipKOBO ByNn peiHBEeCTOBaHi B KOPOTKOCTPOKOBI GiHAHCOBI iIHCTPYMEHTU 3
BULLIOIO NPUBYTKOBICTIO. BUKOHaBYa KoMaHAa 6yna MubHOK Y MOHITOPUHIY Ta pebanaHcyBaHHi iHBeCcTULiMHOro noptdensa B yMoBax
CTPIMKOrO 3pOCTaHHSA iHTepecy. YMcTui BigcoTKoBUM goxig 3pic oo 33,3 %. KpeauTHi foxoau ctaHoBUNU 51,4 %, a iHBecTuUUii — 48,6%
npoueHTHUX goxo[is. Hawa KpeauTtHa Cninka BunnaTuia cBoiM uneHam 237,320 MinbioHiB gonapis CLUA guBineHAais. Mu 3akpunm
2022 piK 3 YNCTUM O,0XOO0M Y po3Mipi 876,712 Tucay gonapis CLLUA. Hawa KpegutHa Cninka oTpyuMasa o4HOPa3oBMIA HEMPOLEHTHUN
poxin y po3Mmipi 517,930 Tucay gonapis CLLUA. He3Ba)Kaloum Ha HaaNpUBYTOK, YNCTUM NPUBYTOK 3pic Ha 314%.

OCHOBHUM NOKa3HUKOM ¢diHaHCOBOI MiLLHOCTiI KpeaMUTHOI CMiNKW, 30aTHOCTI MPOTUCTOATU EKOHOMIYHUM MOTPACIHHAM, TAaKUM AK
NPOLEHTHI CTaBKM Ta KPEOUTHI LMK, € KoedilieHT umcToro Kanitany. Haw koediuieHT YncToro Kanitany Ha KiHelb POKY CTaHOBUB
12,51 %. Hawa KpegutHa Cninka go6pe KanitanisoBaHa i Haw 6anaHc cTikuin. CTiMKicTb 6anaHcy Ta OCTaTHICTb KaniTany KpeauTHoi
CninKuY YacTo NepeBipPAETLCS 3a CTPECOBUMU CLIEHAPIAMM.

OHOBHO PyHKLi€ KoMiTeTy 3 ynpaBniHHA akTUBaMU Ta nacmBamm (ALCO) € MOHITOPUHT NMpodinto pM3mKy NikBigHOCTI KpeanTHoi
Cninku. YneHamu KomiteTy (ALCO) aBnatotbes John Dicky, Andre Vygnanski, Mark Kaczmar, Ihor Kuczer, and Peter Onyskiw.
[aKyto NpaLboBUTOMY NepcoHany 3a ixHIo BiggaHiCTb, NOANbHICTb | peTenbHiCTb B HAAaHHI NOCNYr HAWBULLOI AKOCTI HALLUM YNeHaM.
Oco6MBO ASKYIO HALLMM YfieHaM 3a iXHIo MiATPUMKY, BNeBHEHICTb Ta AoBipy. Lle ana Hac npusinen-o6cnyrosyBaT Ta gonomMaraTtum
HalIMM YrieHaM 3 iXHIMKU diHaHcoBUMU noTpebamu.

PETER ONYSKIW TIETPO OHWMCbKIB
TREASURER CKAPBHMWK



3BiT KpeautHOoro Komirerty
CREDIT COMMITTEE REPORT

In 2022 the Credit Committee consisted of the following members: Jennifer Wioskowski, Andre Vygnanski, Khrystyna Ferenchuk,
John Sowik, Roman Nestorowicz, George Tarnavsky, and Ihor Kuczer (Committee Chair). The committee’s responsibility included
review of outside of policies, forming new relationships with community, establishing loan parameters, structure, monitoring
delinquent loans and identifying charge off loans to the board of directors. and amending policies as needed to present to the board
for approval. For 2022, 26 mortgage loans issued for $5,120,920; 32 business loans for $5,275,857; 99 consumer loans for $2,031,252; 24
new VISA credit cards along with 55 credit limit increases to current card holders.

During 2022 Credit Committee recommended (2) loans to be charged off to the Board of Directors for total $3,634.34. As of
December 31, 2022 the Allowance for loans losses (ALL) had a balance of $150,621.81.

In summary our loan portfolio is in good condition, delinquency remains low and we are growing portfolio by lending to our

members. In conclusion, | wish to thank the members of Credit Committee for their cooperation and help throughout this year. |
also thank Staff and board for continued efforts to promote our Credit Union.

21.32% 65.76%

TOTAL LOAN GROWTH . ------ .. BUSINESS LOAN GROWTH
TOTAL AMOUNTS IN 2022 32 NEW BUSINESS LOANS IN
(YEAR END) $42,677, 657 THE AMOUNT OF $5,275,857

-2.61% 9.05%

TOTAL LIABILITIES & ASSETS : : MORTGAGE LOANS
TOTAL AMOUNT IN 2022 (YEAR END) . N TOTAL PORTFOLIO $29,959,777
$129,757,016 " ‘

-0.91% ‘ . 18.53%

TOTAL MEMBER SHARES e CONSUMER LOAN GROWTH
TOTAL AMOUNT IN 2022 99 CONSUMER LOANS IN THE
(YEAR END) $117,086,650 AMOUNT OF $2,031,252

Y 2022 poui KpeanTHmin KoMiTeT cknagaBcs 3 HAacTyNHUX YneHiB: ykeHHidep BMOCKOBCbHKi, AHAPIM BUrHaHCbKUM, XpUcTuHa
depeHuykK, xoH CoBUK, PoMaH HecTopoBuy, [xopaxk TapHaBCbkUM Ta Irop Kydep (ronoea koMmiTeTy). O60B'93KN KOMITETY
BK/oYanu B cebe: po3rnag 3anuTiB Ha KpeamTn, GopMyBaHHSA HOBUX B3aEMOBIAHOCUH 3 FPOMaAoto, BCTAHOBMEHHS KPeaAUTHUX
napamMeTpiB, CTPYKTYPU, MOHITOPUHI MPOTEPMIHOBAHMUX KPEAUTIB Ta BUSHAYEHHS CMMCaHHSA KpeauTiB pagoto AUPEKTOPIB Ta, 33
notpe6bu, BHeCEHHS 3MiH 40 MOMITUKM, Wo6 NpeacTaBUTK Paai AMpeKTopiB ANng 3aTtBepoyKeHHs. Y 2022 poui 6yno BuaaHo 26
inoTeuYHMx KpeauTiB Ha cymy $5,120,920; 32 6izHec KpeanTu Ha cymy $5,275,857; 99 CNOXUBUYMX KPeauTiB Ha cymy $2,031,252; 24 HOBUX
KPeOMTHUK KapToK VISA Ta 36inblUeHO KpeaUTHUIN NiMIT Ang 55 NOTOYHUX BTaCHUKIB KApTOK.

Bnpogosx 2022 poKy KpeautHuin KoMiTeT pekoMeHayBas Pagi AnpeKkTopis cnncath 2 Kpeantn Ha cyMy $3,634.34. CTaHOM Ha 31
rpyaHs 2022 poky, pe3epB Ha MOKPUTTS KpeaAnTHUX 36uTkis (ALL) ctaHoBMB $150,621.81.

3aranom, Hall KpeauTHUI nopTdesb B 4o6pOoMy CTaHi, NpoTepMiHOBaHICTb 3aMIULWLAETLCH HU3bKOIO Ta MU 36iMbLLUYEMO KPeaAUTHUIN
noptdenb, HagauM KPeanTn HallnM YnieHaM. Ha 3aBepLueHHs, Xo4y NoAsaKyBaTH uneHaM KpeauTHoro KoMiTeTy 3a cnisnpadto Ta

[0MOMOry BMPOAOBXK Lbro POKy. TaKoX, ASKYIO NpauiBHUKaM Ta pagi AMPeKTopiB 3a nogasblui 3yCUnnga npocyBaHHS HaLwoi
KpeauTHOI CrinKu.

IHOR KUCZER ITOP KYYEP
CHAIR TOJIOBA KPEOMTHOIO KOMITETY



KoHTponbHui KoMmiteT
SUPERVISORY COMMITTEE REPORT

The Supervisory Committee is an independent body that is appointed by the Board of Directors. Its function is to ensure the credit
union conducts activities and operations soundly and in a manner that preserves and protects members’ assets and complies with
regulations. These are done by auditing policies, procedures, and the application of internal and external controls. Any items of
concern arising from the controls and audits are reported and followed up with the Board of Directors. Serving on the Supervisory
Committee are Christine Diachenko, Esq., Oleh Karanec, Vera Petrusha, Alexander Tolksdorf, and Zenon Czornij — Chairman.

In the past year, the Supervisory Committee has audited various loan portfolios, performed in-person cash counts at the Warren and
Hamtramck Branches, and reviewed member file maintenance records. Per NCUA regulations, the Supervisory Committee hired an
external independent auditing firm, Financial Standards Group CPA LLC, to perform a detailed audit of the financial statements for
the year ending December 31, 2022. The final report issued by Financial Standards covering this period confirmed that the financial
statements present fairly, in all material respects, the credit union’s financial position and the results of its operations and cash flows,
in accordance with generally accepted accounting principles.

The Supervisory Committee remains at the service of the credit union members. Any concerns may be brought to the committee’s
attention either in writing or by contacting any volunteer serving on the committee.

USMFCU USMFCU USMFCU
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Ukrainian Selfreliance Michigan Federal Credit
Union Supervisory Committee of 2022.

Harnsposumin KOMITET Lie He3anexHUIM opraH, AKUi npmsHadaeTbes Pagoto OupekTtopis. Moro dyHKuis nonarae B ToMy, Wwo6
KpeAWTHa crinka 34iMcHIoBana CBoto AifNbHICTb Ta onepaLii HANeXHUM YMHOM i TaK, o6 36eperTn Ta 3aXUCTUTU aKTUBK YNEHIB Ta
BiAMNoBiAaTU HOpMaM. Lle 3AiMCHIOETbCA 3a 4OMOMOrol0 ayAUTY Ta 3aCTOCYBaHHS BHYTPILLHbOMO Ta 30BHILLHbOIO KOHTPON0. Byab-aKi
MUTaHHSA, LLO BUKIIMKAOTb 3aHEMOKOEHHSA CTOCOBHO KOHTPOIIO Ta ayAUTY NOBIAOMMAIOTLCA Ta KOHTPONoOTbCA Pafgoto JUpeKTopiB.
[o HarnagoBoro KoMiTeTy BxoaaTbh: XpuUcTuUHa OadyeHko, Oner KapaHeub, Bipa MeTpywa, OnekcaHap Tonkcaopd Ta 3eHOH YopHin —
FonoBa KomiTeTy.

MuHynoro poky, Harnagoeuii KoMiTeT NpoBiB ayAuUT Pi3HUX KpeaUTHUX nopTdenis, NPOBOANB OCOBUCTUIN NiApPaxyHOK roTiBKWU Y
BigAineHHAX BopeH Ta XaMTpeMiK Ta nepernagae 3anucK Npo BegeHHs YneHcbkux dannis. BignosigHo oo npasun
NCUA(HauioHanbHa AgMiHicTpauisa KpegnTHux Cninok), Harnaposui KoMiTeT HAMHAB 30BHILLHIO He3aneXHy ayAuTOPCbKY KOMMaHito
«Financial Standards Group CPA LLC» anga npoBefeHHsa AeTanbHOro ayamTy diHaHCOBOI 3BITHOCTI 3a pikK, LLO 3aKiHUMBCS 31 rpyaHa
2022 poky. OcTaTouHUM 3BIT, BuaaHum «Financial Standards» 3a uew nepioa NiaTBEPAMB, WO GiHAHCOBI 3BiTM NpeacTaBNaloTb
[OCTOBIpPHO, y BCiX MaTepiasibHUX acnekTax, GiHaHCOBUIM CTaH KpeaAUTHOI CMifKK, pe3ynbTaTw ii AiaNbHOCTI Ta rPOLLOBI MOTOKM,
BiAMOBIQHO A0 3arafbHOMPUNHATUX MPUHLKMIB ByXranTepcbKoro o6iky.

HarnapoBuin KOMIiTeT NPoOoBXKYE 06CNyroByBaTH UneHiB KpeguTHoi Cninkn. Byab-aki npobneMmn MoxyTb 6yTU MOBiAOMMNEHI KOMITETY
nMcbMoBO abo 3B'A3aBLUKNCDH 3 ByAb-9KWUM BOSTOHTEPOM, KU MPaLLOE B KOMITETI.

ZENON CZORNIJ  3EHOH YOPHIN
CHAIR TOJIOBA KOMITETY



3BiT YneHcTBa
MEMBERSHIP REPORT

Our members have been the center of everything that we do for over 70 years. In 2022, we welcomed 341 new members; therefore,
we almost doubled the number compared to 2020 and 2021. We introduced a new online banking, mobile banking app, BillPay
platform iPay, new innovated phone system iTalk, improved remote deposit capabilities, and updated our website. Financial
education continues to be important for us, so we held many financial seminars to help educate our members on the home buying
process. Youth account specials, bonuses for A’s on report cards, discounts on loans are a few examples of how our members benefit
from banking with USMFCU.

We are thankful to all our members and look forward to serving you for many years to come.

YneHun Haloi KPeAUTIBKU 3aBXM € LIeHTPOM BCbOrO, LLIO MU pOBMMO BXKe rnoHapg, 70 poki..

Y 2022 poui, o Hac NpueaHanmnca 341 HOBUX YNEHIB, LLO € Malke BABiUi 6inbLue, NopiBHAHO 3 2020 Ta 2021 pokoM. M npeacTaBunmn
HOBWI OHNaMH BaHKiHT, MOBINbHUI AoaaTok, dyHkuito Bill Pay iPay (oHnalH onnaTta paxyHKiB), HOBY iHHOBaLiNHY TenedoHHyY
cuctemy iTalk, BoockoHanunu ¢oyHKLUio AeNo3UTy YeKiB OHMalH Ta OHOBWUM Hall Be6canT.

[y»e BaXKNMBOIO A/1F HaC ABMAETbCA ¢piHAaHCOBa MPaMOTHICTb, TOMY MU MPoBoAMMO 6araTto ¢diHaHCOBMX ceMiHapiB, Wo6 AonoMorTu
Ta HAaBYMTM HALLMX YNEHIB MpoLecy Kynieni HepyxoMocTi. CneuianbHi Npono3unuii Ang AUTAUYnX paxyHKiB, 6OHYCK 3a BiAMIHHI OLLIHKM
Ta 3HWXKM Ha KpeauTU- Lie BCe NMPUKIaamM nepesar, ki OoTPMMYIOTb Halli YneHu Bif, 6aHKiHIY 3 HaMU.

Mu BAAYHI YCiM HaLLWM YfieHaM i 3 HeTepniHHAM YeKaeMO, LWo6 o6CnyroByBaTH iX e MPoTAroM 6araTbox PoKiB.

USMFCU Annual Picnic held at Dibrova in August

of 2022. Our biggest turn out yet!.




As of December 31, 2022 and December 31, 2021

STATEMENT OF FINANCIAL CONDITION

|

ASSETS 2022 2021 AKTUBUA
Cash and Cash Equivalents $ 4,261,079 20,700,142 ToTiBKa
Investment Securities 80,509,975 75160,136  IHBeCTULUiNHI LiHHI nanepu
Loans to Members, Net of Allowance 42,527,035 35176,824  To3nuku (HeTTo)
Accrued Interest 308,830 198,508 HapaxoBaHi BiocoTku
Property & Equipment 692,829 707,718  HepyXxoMicTb i ycTaTKyBaHHSA
Prepaid Expenses 258,811 162,478 Hanepef 3annadyeHi paxyHKuU
Other Real Estate Owned - - IHWa HepyXxoMicTb
NCUSIF Deposits 1,114,007 1,073,540  "NCUSIF" penosutu
Other Assets 84,450 61,072 [HWi AKTUBM

TOTAL ASSETS $ 129,757,016 $ 133,240,418 3ATAJIbHI AKTBU
LIABILITIES, MEMBERS' SHARES & 30b60B'A3AHHA

EQUITY LIABILITIES

Dividends & Interest Payable $ 69,939 $ 52,897 3ageknapoBaHi auBigeHaun
Accounts Payable & Other Liabilities 110,361 83,826 3ab0proBaHicTb KpeamnTopam
Accrued Expenses 586,276 859,815 HapaxoBaHi 3060B'a3aHHA
TOTAL LIABILITIES $ 766,576 $ 996,538  3ATrAJ/IbHI 3060B'A3AHHSA
MEMBERS' SHARES YTEHCbKI PAXYHKW

Members' Shares & Share Equivalents $ 117,086,650

$ 118,160,047

YneHcbKi paxyHKu i 0eno3mnTm

EQUITY BNIACHWIA KANITAN

Regular Reserve $ 0 $ 4,600,000 PeryngapHuin peseps

Investment Gains/Losses $ (3,594,864%) $ (216,535) HepeanizoBaHi iHBecTMLi
poxin/(sTpata)

Other Comprehensive Income/Loss (729,870) (1,051,444) [HLWKM BCEOCKHUM Ooxia

Undivided Earnings 16,228,524 10,751,812 Hepo3gineHi npubyTKn

TOTAL EQUITY $ 11,903,790 $ 14,083,833 PE3EPBWU (HETTO)

TOTAL LIABILITY'S, MEMBERS' $ 129,757,016 $ 133,240,418 3ATAJIbHI 30B0B'A3AHHA,

SHARES, EQUITY - - B/IACHUIA KANITA,
YJTIEHCbKI PAXYHKWU




INTEREST INCOME
Loan Income
Investment Income

TOTAL INTEREST INCOME

INTEREST EXPENSE
Member's Shares and Deposits
Other interest expense

TOTAL INTEREST EXPENSE

NET INTEREST INCOME
Provision for Loan Losses

NET INTEREST INCOME AFTER
PROVISION FOR LOAN LOSSES

NON-INTEREST INCOME
Net Gain/ (Losses) on Other Real
Estate Owned
Fees and Charges
Other income
TOTAL NON-INTEREST INCOME

NON-INTEREST EXPENSE

Compensation and Benefits
Operations

Loan Servicing

Other

Occupancy

Professional Services

TOTAL NON-INTEREST EXPENSE
NET INCOME

FINANCIAL PLAN - S8

As of December 31, 2022 and December 31, 2021

STATEMENT OF INCOME & EXPENSE

2022
$ 1,364,870
1,291,977
$ 2,656,847
237,320
$ 237,320
$ 2,419,527
$ 2,419,527
$ _
88,915
774,829
$ 863,744
$ 1,077,251
682,649
221,566
206,722
151,324
67,047
$ 2,406,559
$ 876,712

A

2021
1,096,767
1,078,734

2,175,501

359,773

359,773

1,815,728
(39,902)

1,855,630

61,032

84,442
265,671

411,145

978,041
637,939
240,559
121,892
142,905
31,510

2,152,846

113,929

BIACOTKOBWIA A0OXIJ,
BiocoTkm BiA No3nyok
BigcoTku Bif iHBeCTULT
3ATAJIbHUI BIACOTKOBWIA
Aoxia

KOLUT KANITANY
OvBigoeHAV Ha 4eno3unTn
BiocoTKM 3a no3unyeHi rpoLui

3ATA/IbH BIACOTKOBUIA
aoxia

YNCTUIA AOXIA BIA BIACOTKIB

Pe3epB Ha BUNnayeHi

MO3NYKN
3ArA/ibHA CYMA YNCToro

JL0XOAY BIA, BIACOTKIB

BE3BIACOTKOBI A0OXIJ,
Ooxin/(BTpata) 3 iHWoi
HEepyXoMOCTi
OnepauinHmnin 36ip
IHWWIN poxia,

3ATA/IbHA CYMA

OMEPATUBHI BUTPATU

3apnnaTa i 3abe3neyeHHs
OnepaTrBHI BUTPATH
KoLt no3mnyok

IHWe

OpeHAHi BUTpaTKH
MpodecinHa obcnyra

3ATANIbHI BUTPATU
YNCTUI NPUBYTOK

J
E B



Mu 3aBXXAM TYT ANA HalLOoi YKpaiHCbKOI rpoMaau!

UKRAINIAN COMMUNITY INVOLVEMENT

Andre and Julian Klepach at Ukrainian Heritage n|ght
- S
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Cny)>XuMo Hawiu rpomagi 70 pokis!

70 YEARS OF SERVING OUR COMMUNITY

Supporting St. Mary the Protectress Ukrainian

uthodox Cathedral.-

ian Selfreliance
ral Credit Union

MPUEAHYATECH IO HAC

Bai thiHaticosi noTpeBu-Halu npiopuTeT

Monan 70 pokis
BiAKp1BaEMO
paxyHiu Ta
KpeauTHi KapTku
Y ykpaiim

Hanaem kpeguty
* Hepyxomicts 4

+ Ocaita
B - Bisico
Possusaemocy,
IHHOBALHO Ta oy
2a1L0r0 Kowhopry
PO3POBHAM OHay
T3 MOBinbyi |

To help new Ukrainians adjust, we hosted a free seminar for
Ukrainians about the financial system in the United States.

of Kyiv - Mohyla Academy.
I W



USMFCU

&

)

¥ e y

Yy A YW
!JJ ) ‘\:‘i 7 "’ll'g
% R

&
&

amian Selfreliance Michigan Federal Credit Union
258 a.\.x 4 Board of Directors of 2022.

Petty Corkery, President of Michigan Credit Umon League and

. Stephanie Heidt visit our branch in support of war relief efforts.

CTUNEHAII ANA KONEOKY

Our cred|t union Ieaders attendmg the Annual Credit
- Union conference in Detroit, M. '

In summer of 2022, we offered scholarships to our members attending a
Michigan college or university. As a financial institution, we want to
make sure our students receive help covering their educational costs. All
majors & degree levels were accepted to make sure that all of our
Michigan members can participate. Since we received so many

s wonderful applications, instead of having three winners, we had

decided to reward four winners with $1,000 scholarship each. The lucky
recipients who excelled on their essays were Solomiya Svytka of
Michigan State University, Iryna Kucheriava of Eastern Michigan
University, Anastasiya llkiv of University of Michigan Ann Arbor and
Elaina Karpenko of University of Michigan (not pictured).

BniTky 2022 poKy, MU 3anporoHyBanu CTUMeHAii HalluMM YrieHaM KpeauTiBKW, aKi BioBioyoTb Konemk abo yHiBepcuTeT B MidumraHi. 9k
diHaHCcoBa yCcTaHOBa, MU XOTINM NepeKoHaTUCS, Lo Halli CTYAEHTU OTPUMYIOTb AOMOMOTY ANA MOKPUTTS BUTPAT Ha HaBYaHHA. Mu npuiiManmu
Pi3Hi piBHI Ta creLjianbHOCTI, Wo6 yci Halli YNeHU KpeaUTiBKM Manu 3MOory B3aTK yd4acTb. OCKINbKM MU OTPUMAIM CTiNbKM Yy0BUX 3a8BOK,
MW BUPILIWAIN, 3aMiCTb TPbOX MEPEMOXKLLIB, HArOPOAUTN YOTUPbLOX, CTUMNeHAdieo no 1,000 gonapie KoXXHOMy. LLlacnnBuMMU cTyaeHTaMK, aKi
Uy[OBO Hamucanu CBOi ece Ta oTpuUManu BUHaropopdy crtanu: Conomia CBuUTKa 3 Michigan State University, IpyHa Kydepsasa 3 Eastern
Michigan University, AHacTacia InbkiB 3 University of Michigan ta EnaHa KapneHko 3 University of Michigan (He cdoTorpadoBaHa).

14




4,096 341 | $129.. | $237

in dividends in
2022

total members in new members in total assets in
2022 2022 2022

USMFCU MOBILE APP

Over

2,430 R 5,600 &

Shared branches available

0....'................
total active online & mobile
banking users in 2022

1,000+ user conversions to the
new online system.

6,380

checks deposited using the
mobile banking app totaling
$4.2 million

215

000 00OOOOOONOOONONONONONONONDO
bill pay users, totaling
$550,534.00 paid in 2022 P

Enter passcode

Nearly /l}\m

30,000

Surcharge-free ATMS

BANNO

PEOPLE

Share (S)

online banking/mobile app
conversations: average 30
conversations per employee per

month, first reply time from 39

Availabl th G )
o b il minutes to 2.55 hours. Members
Google Play love this feature, secure

conversations - inquiries about

« App Store

\ \ \ A \ \ \ \ \ \ i
O b b g ¢ O g b g ¢ amuf};;r:;:ﬁt;;;f;?dm
Feedback Rating: 4.9/5 Feedback Rating:5/5
111 Reviews 12 Reviews
2022 DONATIONS
Churches Organizations
Immaculate Conception Ukrainian Catholic Church  Detroitsky Novyny Ukrainian Cultural Center
St. Josaphat Ukrainian Catholic Church Friends of the Ukrainian- UCCA
St John the Baptist Ukrainian Catholic Parish Bandurist Chorus Ukrainian dancers of Miami
St. Mary the Protectress Ukrainian Orthodox Dibrova Ukrainian Music Institute of America
Cathedral FC Hoverla Ukrainian Project - Orlando
St. Michael Ukrainian Catholic Church Holy Ascensions Ukrainian Sunflower Festival
St. Nicholas Eparchy, Ukrainian Catholic Church Kyjiv Estate United Support for Ukraine
St. Vladimir Ukrainian Catholic Church, Flint Livonia Symphony Orchestra Tsi Boxing
Our Lady of Perpetual Help Ukrainian Catholic New Wave UNWLA Branch 142
Church Oberig UNWLA Detroit
PLAST USO World Council of Credit Unions
UACC
Schools Ukrainian American Crisis Response
Immaculate Conception School PTO Committee of Michigan
Immaculate Conception Ukrainian Catholic School Ukrainian American Veterans
Lesya Ukrainka School of Ukrainian Studies Ukrainian Children’s Aid and Relief
Ukrainian Education Association — Ridna Shkola Effort, Inc.

37 |$116,300(..1, 500 | 70..

organizations received was given to churches, schools &
donations from us in 2022 organizations in our community
in 2022 alone!

users every month currently use
our calendar to find Ukrainian
events in the community

Proudly serving our
Ukrainian community 15
of Michigan!




Financial PN
31408 Harper Ave.

Standards St. Clair Shores, MI 48082
Group, CPALLC (248) 467-4879

March 20, 2023

Attn: Board of Directors
Ukrainian Selfreliance Michigan Federal Credit Union
Warren, MI

We have performed and completed an audit of the financial statements of Ukrainian Selfreliance Michigan Federal Credit Union as
of December 31, 2022 and 2021 and have issued the final reported dated March 20, 2023. Our audited opinion on these financial
statements reads as follows:

Opinion

We have audited the accompanying statement of financial position of Ukrainian Selfreliance Michigan Federal Credit Union
(a nonprofit organization), which comprise the statements of financial position as of December 31, 2022 and 2021, and the
related statements of earnings, statements of comprehensive income, statements of members’ equity, and cash flows for the
years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Ukrainian Selfreliance Michigan Federal Credit Union, and the results of its operations and its cash flows for the years then
ended in accordance with accounting principles generally accepted in the United States of America.

Please feel free to contact me by phone: 248-467-4879 or by email: barvo@financialstandardsgroup.com for any questions regarding
my audit. [ encourage questions and participation by the Board of Directors and Supervisory Committee.

Sincerely,

ﬂz,%’fkm y‘gm A Wv‘f
Z‘;mmie/ Staondards ﬁdgﬂ Iz #ﬂy



HALUI LIHHOCTI

NOCNIAOBICTb

Mu OOTPMMYEMOCH MOCAIQOBHICTI y CBOiX C/IOBax Ta
aiax

YECHICTb

Mu o6aeMo NMpo BCiX HALLMX YNeHiB

UINICTb

MU 3acnyroByeMo Ballloi A0BipY Ta AiEMO
0o06pocoBicHO

AOBroCTPOKOBUW NOrnag

My AUBMMOCH 3a MeXKi CbOFOAHILLHBOrO AHS,
o6 3a6e3neUnTn MambyTHE

HAAINHICTb

Mu 3aBXXOM TyT A8 NoTpeb YneHiB KpeauTiBkM Ta
rpomagu

HALLUA MICIA

Hawa micia - gponomMaraTy Halin yKpaiHCbKiM rpomagi,
Hagaum YynoBi GiHaHCOBI MOCMYTrM BCIM YneHaM
KpeauTIBKU.

HALUA META

Hawa meTa - ctatn piHaHCOBOIO OpraHi3auieto aKa
30cepenykeHa Ha piHaHCOBMX NoTpebax Ta AoBipi
BCiX CBOIX Y/IeHIB KpeauTIiBKU.
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We're always here for you!

Mu 3aBXXaum rnopy4d 3 Bamu!

Main Office

26791 Ryan Rd
Warren, M| 48091

Hamtramck Office

11838 Jos Campau Ave
Hamtramck, M| 48212

586.756.3300 | usmfcu.org | ) © @ BERESES
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